INDUSTRIAL PROPERTY | FOR LEASE

325 PATTERSON STREET NW, SALEM, OR 97304
325 Patterson Street NW, Salem, OR 97304

PROPERTY OVERVIEW
Conveniently located between Patterson and Murlark Streets, near local retail,

OFFERING SUMMARY

Building 1 Size: 42,000 SF commercial business, and residential housing. This former food canning facility sits on
5.67 acres of SCI zoned property with extensive frontage and ingress/egress. Ideal for
Building 2 Size: 40,000 SF manufacturing, storage, distribution or a wide range of industrial uses. Close proximity

to Highway 22, access to the Salem Parkway, one mile from downtown Salem, and a few

Building 3 Size: 47,600 SF short miles from I-5.
Total Available SF: 129,600 SF
ol rvatabie PROPERTY HIGHLIGHTS
Lot Size: 5.67 Acres + Asking Rates $0.50 - $0.59 per SF per Month
Years Built: 1954 & 1956 + Operating Expenses: $0.09 per SF per Month NNN
Zoning: Sc| » Yard space for staging & storage
e 6.57Acre Lot
Market: Salem
 SCl Zoned Property
County: Polk
+ Clear Height 22"
« On Site Parking
« Heavy Power Available
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This pamphiel describes agency relelionships and bhe dulies and responsibifiies of real esfale licensees in
Cregon. This pamphle! is infoamations) only and neither the pamphial nor 15 deleeny 1o you may be construed (o
B evidence of infard 10 Crealte an apency refationship

Real Estate Agency Relationships

An “agency” ralationship ts a voluntary legal refationship In which a real estate licansee (the “agen”} agrees to acl
an bahalf of a buyer or a seller (the “clien”} in a real estale ransacton.

Oepodt v prowides for thiee bypes of agency relationships bebvean feal estale agents and heir clisnts:

Seller's Agemnt - Represants tha saller only;
Buyer's Agent - Reprasents the buyer only;

Disclosed Limited Agent - Represents both the buyer and seller, or multiple buyers who wani 1o
purchase thi same property, This can be dong andy with the writhen permigsion of both clienis

The actual sgancy refationships hatwean tha salar, buyar and thelr sgants in & real estete fransection must ba
acknowiedged af the time an offer o purchase is made. Please read this pamphiel carefully before entenng infe an

aoency refationship with & real estele agen,

Duties and Responsibilities of an Agent
Who Represents Only the Seller or Only the Buyer

Under & wrilien listing agreement (o sedl property, an agent represenls anly the seller unless the seller agrees in
writineg b aliow the agent 10 also represent the buyer. An agen] who ageees (o represent @ buyer acls only as the
buryer's agenl unl@ss the buyver dgrees in wriling i allow the agend (o also represent (he sallie. An dgent who
represents ondy the seller or only the buyer owes the ollowing affirmaties duties b their clienl. other padies and
their agents inwolved in a real estale transaction:

1. To exercize reasonable care and diligence,
To deal honestly and In good Faith;

3. To present all writlen offers, nolices and other communications in a timely manner whethar or not the
sellers property iS Subject ko a contract for sale or the buyer is already a party 10 2 conbract o purchase;

4, To desclose maberial facts known by the agent and nol apparent or readily ascerainabby bo 2 party;

5 To accounl in a timely manner for money and property received Fom or on behall of the clienl:

6. To be loyal o ther cliend by nol taking aclon thad is adverse or delrimental to the clienl’s mierest 0 oa
transachion;

7. To disclose in a limely manner to the cliant any conflict of interast, existing or contemplated;

8. To advisa the clend io seek expert advice on matters relalad to the transactions that are beyond the
agant’s axperiise;

9. To maintain confidentzal information Fom of aboul (he chen] excep] wider Subpoend oF Cour] Grdif, Gven
afler bermination of (he ageny relationship; and

100 Wien representing a seller, 1o make a contingows, good faith eflon io find & buyer for the propery, excepl
that & seller's agent is nof required bo seek addillonal offers to purchase the property while the propery Is
subject to a contract for saka. When representing a buyer, o make a continuous, good faith effert o find
properly for the buyer. excepd that a buyer's ageant is not required 1o sack additional proparties for tha
buyer whili he buyer is subject bo a conbract for purchase or to show properlies for which there is no
wriltien agraarment 1o pay compensation o the buyer's agent
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Hone of these affemalive dutles of an agent may be walved, excepl #10, which can only be waived by writben
agresmeant Detween client and agent,

Linder Oregon law, a selle’s agent may show properties owned by another seller 1o a prospaclive buyer and may
list compating properties for sala withowl breaching any affiemative duty to the saller. Similarly, a buyer's agent may
show properties in which the buyer ks inleresied 1o other prospeciive buyers withoul breaching any affimative duly
1o thie bayer.

Linless agraad 10 in wrilng, an agenl has no dely 0o invesigate malters thal are oulside (he scope of the agents
X pirliga:

Duties and Responsibilities of an Agent
Who Represents More than One Client in a Transaction

L agenl gy represent Both the seller and the bBuyer i (he same iransaction, of muliple buyers who wanl o
purc b thip Same propédy onby undér & writhén "DNisciosed Limited Agency™ dgriemant, sigred by the Seller,
buyaris) and thair agant.

When differenl agents assoclabed wilh the same real esiate firm esiablish agancy relationships with differen
partias to the same transaction. only the principal brokar (the brokaer who supervizes tha athar agents) will act as a
Disclosed Limiled Agent for bolh the buyer and seller. The other agents continue 1o represant only the party with
wham the agent already has an established agency relationship uniess all paries agree otherwise in widing. The
supervising principal broker and the agenls representing aither the seller of the buyer have (he Toliowing dulies ko
Ihesir chenis:

1. To disclase a conflict of interest in wriling to all parias;
2. Tolake no action i is adverse or delremendal (o aither pany's inlerest in the iransaciion; and
3. To obey the lawdul instrection of both parties.

Adv agant aclng under & Disclosed Limfed Agendy dgriemaent has (he samé duties bo the client as when
representing anly a saller or only & buyer, excepl thad the sgent may nob, wilhoul wiithen permissicon, disclose any
of the following:

1. That the seller will accapt a lower price or less favorable terms than the lEting price or larms,

2. That the buyer will pay a greater price: or mosa favorable terms than the offering price or terms; or

3 Intransactions inwolving one-to-four residential units onty, information regarding the real propery
transaction incheding, bul not limited 1o, price, eems, linancial qualifications or molivation to buy of
sl

Mo mabtler whom they répresent, an agent must disclose infarmation the agenl knows o should know that Failare
o dischese would conslitute fraudulend misrepresantation. Unless agraed o in writing, an agent acling wndar a
Dizclosed Limited Agency agresmant has no duly (o investgate maltars thal are cwlside the scope of the agent’s
experlisa.

You are encouraged o discuss the above information with the agent delivering this pamphiel B you. If
you infend for that agenl, oF any ather Qregon real estate agend, fo represont you as a Seller’s Agent,
Buyer's Agent, or Disclosed Limited Agent, you should bave a specific discussion with himther about the
rature and scope of the agency relationship. Whether you are a buyer or seller, you cannot make a
lcensee your agent withowt their knowledge and consent, and an agent cannol make you thelr client
willhout pour krowledge and consaent,
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