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The information contained in the following offering memorandum
is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from RE/MAX Select and
it should not be made available to any other person or entity
without the written consent of RE/MAX Select.

By taking possession of and reviewing the information contained
herein the recipient agrees to hold and treat all such information
in the strictest confidence.

The recipient further agrees that recipient will not photocopy or
duplicate any part of the offering memorandum. If you have no
interest in the subject property, please promptly return this
offering memorandum to RE/MAX Select.

This offering memorandum has been prepared to provide
summary, unverified financial and physical information to
prospective purchasers, and to establish only a preliminary level
of interest in the subject property.

The information contained herein is not a substitute for a
thorough due diligence investigation.

RE/MAX Select has not made any investigation, and makes no
warranty or representation with respect to the income or
expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the
property and improvements, the presence of absence of
contaminating substances, PCBs or asbestos, the compliance with
local, state and federal regulations, the physical condition of the
improvements thereon, or financial condition or business
prospects of any tenant, or any tenant’s plans or intentions to
continue its occupancy of the subject property.

The information contained in this offering memorandum has been
obtained from sources we believe reliable; however, RE/MAX
Select has not verified, and will not verify, any of the information
contained herein, nor has RE/MAX Select conducted any
investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or
completeness of the information provided.

All potential buyers must take appropriate measures to verify all
of the information set forth herein.

Prospective buyers shall be responsible for their costs and
expenses of investigating the subject property.
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PROPERTY OVERVIEW
Located at 111 Galway Place in Teaneck, NJ, this expansive office/flex building
offers a strategic and high-traffic location, making it ideal for businesses seeking
maximum exposure. With versatile space, high ceilings, and easy access to major
highways, it suits a range of industries and development projects. Explore the
limitless possibilities in this vibrant community and secure your vision at 111
Galway Place today. L1 zoning.

PROPERTY HIGHLIGHTS
- Possible warehouse conversion

- Ample Parking

- Perfect for owner/user

OFFERING SUMMARY

Sale Price: $3,000,000

Lease Rate: $21.00 SF/yr (MG)

Building Size: 16,000 SF

Available SF: 935 - 1,539 SF

Lot Size: 37,440 SF

Number of Units: 6

Price / SF: $187.50

Cap Rate: 3.86%

NOI: $115,785

Year Built: 1966

Renovated: 2020

Zoning: L1

Market: Teaneck

Submarket: Rt4 Corridor

EXECUTIVE SUMMARY

P R O P E R T Y  I N F O R M AT I O N 1 1 1  G A LWAY  P L



O F F I C E  B U I L D I N G

F O R  S A L E / L E A S E P 5

Each office independently owned and operated

R E / M A X  S E L E C T 824 Franklin Ave
Franklin Lakes, NJ 07417

PROPERTY DESCRIPTION
Located at 111 Galway Place in Teaneck, NJ, this expansive
office/flex building offers a strategic and high-traffic
location, making it ideal for businesses seeking maximum
exposure. With versatile space, high ceilings, and easy
access to major highways, it suits a range of industries and
development projects. Explore the limitless possibilities in
this vibrant community and secure your vision at 111 Galway
Place today. L1 zoning.

LOCATION DESCRIPTION
Steps off Palisade ave on a private, dead end street.

PROPERTY DESCRIPTION
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PROPERTY HIGHLIGHTS
- Possible warehouse conversion

- Ample Parking

- Perfect for owner/user

COMPLETE HIGHLIGHTS
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Teaneck, NJ

REGIONAL MAP
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LOCATION MAP
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AERIAL MAP
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INVESTMENT OVERVIEW

Price $3,000,000

Price per SF $188

Price per Unit $500,000

GRM 15.27

CAP Rate 3.86%

Cash-on-Cash Return (yr 1) 3.86%

Total Return (yr 1) $115,786

OPERATING DATA

Gross Scheduled Income $196,464

Total Scheduled Income $196,464

Vacancy Cost $5,894

Gross Income $190,570

Operating Expenses $74,784

Net Operating Income $115,786

Pre-Tax Cash Flow $115,786

FINANCING DATA

Down Payment $3,000,000

FINANCIAL SUMMARY
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INCOME SUMMARY

Vacancy Cost ($5,894)

GROSS INCOME $190,570

EXPENSES SUMMARY

Taxes $48,512

Insurance (Est.) $8,000

Water Bill $1,773

Utilities $2,000

Repairs/maintenance $1,466

Building Maintenance $13,034

OPERATING EXPENSES $74,784

NET OPERATING INCOME $115,786

INCOME & EXPENSES
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POPULATION 1 MILE 5 MILES 10 MILES

Total Population 26,279 484,258 4,027,273

Average Age 34.5 42.6 38.3

Average Age (Male) 31.7 40.7 36.8

Average Age (Female) 39.7 44.3 40.0

HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES

Total Households 8,774 192,398 1,658,513

# of Persons per HH 3.0 2.5 2.4

Average HH Income $130,278 $120,855 $99,196

Average House Value $408,216 $415,256 $405,872

* Demographic data derived from 2020 ACS - US Census

DEMOGRAPHICS MAP & REPORT
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PATRICK VARELAS
patrick@chopperrussoteam.com
Direct: 201.400.5344

RE/MAX Select
824 Franklin Ave

Franklin Lakes, NJ 07417

ADVISOR BIO 1
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