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One West Realty is pleased to present the exclusive opportunity to acquire 1317 
Linwood Ave. Los Angeles CA 90017, a multi-family property comprised of 12 units 
ideally located in the heart of Los Angeles, Downtown area. With excellent proximity to 
shopping, entertainment districts, restaurants, parks, museums.  Corner Lot. This 
community is an attractive destination for vacations, business trips and urban young 
professionals making it a unique opportunity for short and long-term rentals alike. 
 
 

 
   

Investment Summary 

 Prime Corner Lot 

 There are 2 buildings on the property.   

 The first, 2-story 3,520 SqFt building, offers 10 units (8 Studios and 2, 1bed-
1bath apartments).  

 The second building is a 1,342 SqFt SFR shared by 2 tenants, which includes 
4 bedrooms & 2 1/2 baths.  

 Well-maintained over the years 

 Property amenities include 4 parking spaces and a yard area. 

 Attractive In-Place Cap Rate of 6.36% 
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Location Highlights 
 

This location is a Walker's Paradise, 

providing incredible access to 

neighborhood amenities, 

transportation (within walking distance 

to the Metro B Line (Red) and the 

Metro D line (Purple)), and highways. It 

is also located close to boutique 

shopping, trendy restaurants, art 

galleries and urban parks. 

This property sits in a prime location on 

the corner of Linwood Ave and Witmer 

Street in the bustling Westlake 

Neighborhood, known for its cultural 

and culinary hotspots. The main 

building faces Linwood Ave and the SFR 

faces Witmer and uses the address 741 

Witmer St. 

 

This is a booming area that has been 

steadily getting cleaned up. The 

Westlake area is up-and-coming, and 

rents are more reasonable than nearby 

areas. There is a high demand for 

rentals so it's attracting young people, 

students, and artists. 



 

5 

 

  

  

Financials 

UPSIDE POTENTIAL 
The property presents a compelling opportunity to increase returns through:   

 Rental Upside: In-place rents appear below market relative to surrounding submarkets. 

 Unit improvements: Light renovations to capture higher-quality tenant demand.  

 Expense Optimization: Potential to reduce utility and maintenance costs such as installation of 
Solar Panels, low-flow water fixtures, and tenant education on energy conservation. 

 Improved Management. 

 Rent repositioning such as exterior renovation and SFR reconfiguration to a Co-living/Shared 
housing model.  The addition of a laundry room in order to generate additional income and as 
an added amenity. 
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Certificate of  
Occupancy 1963 
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Certificate of 
Occupancy 2003 
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Overview 

A hotel and a Detached Single-Family Residence were originally built/permitted on 

the property.  In 1963, the hotel was converted to 3 apartments and 7 guestrooms, 

and of these guestrooms, 3 units were designated as Light-Housekeeping rooms. 

In 2003, the remaining 4 guestrooms were converted to Light-Housekeeping 

rooms.  

The property has in total, a 10-unit apartment building and 1 detached SFR. 

 
The property is designated as a Multi-Family and not commercial use. 

Per City of Los Angeles:  Light Housekeeping rooms shall be permitted, provided 

they were constructed prior to 9/16/1963, combine cooking, living and sleeping, and 

comply with additional requirements  

 SEC. 91.8116. SPECIAL PROVISIONS FOR LIGHT-HOUSEKEEPING ROOMS. (amlegal.com).  

All units in building are rented month-to-month. 
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