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N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E

Activity ID #ZAE0290273

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other
person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of
interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with
respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating

substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions
to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of

the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

N O N - E N D O R S E M E N T  N O T I C E

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to indicate or imply
affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose

of providing tenant lessee information about this listing to prospective customers. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

R E N T  D I S C L A I M E R

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap makes no representations as
to whether such rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its advisors should conduct their own investigation to

determine whether such rent increases are legally permitted and reasonably attainable.
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N E T  L E A S E  D I S C L A I M E R

Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows:




The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this
information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever

about the accuracy or completeness of any information provided.




As the Buyer of a Net Lease property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any
purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any

obligation to conduct a due diligence examination of this Property for Buyer.




Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this property.
The value of a Net Lease property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors.




Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any Net Lease property to determine to your satisfaction

with the suitability of the property for your needs.




Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial
documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success.

Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no
record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may
fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of
tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any

long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to
negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property.




By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or

liability arising out of your investigation and/or purchase of this Net Lease property.
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OFFERING SUMMARY
27364 WOODWARD AVE

FINANCIAL
Listing Price $2,000,000

Down Payment 0% / -

NOI $165,754

Cap Rate 8.29%

Price/SF $379

Rent/SF (Annually)

OPERATIONAL
Lease Type Triple Net (NNN)

Guarantor Franchisee Guarantee

Lease Expiration 02/28/2028

Gross SF -

Rentable SF 5279 SF

Lot Size 0.47 Acres (20,473SF)

Occupancy -

Year Built 1958

Listing Price

$2,000,000
Cap Rate

8.29%
Price/SF

$738.83

EXECUTIVE SUMMARY  //  7
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AVIS/BUDGET RENTAL CAR
27364 Woodward Ave,  Royal  Oak,  MI  48067

INVESTMENT OVERVIEW
An excellent covered land play, this site is .47 acres and has a 679-square-foot building leased to Avis/Budget Rent-A-Car with a 30-car parking area, and a Vacant 4,600-

square-foot office building with a dedicated 15 car parking lot. Market Rent for Office Rent is between $18 - $22 price per square foot plus triple-net. Upside for a
replacement tenant at Market Rent or an Owner/User Opportunity for the 4,600-square-foot office building. Long Term Redevelopment Opportunity on 0.47 Acres. on

Woodward Avenue with over 90,000 Cars Per Day.



Over 350,000 people within five miles of the subject property. Less than 1.5 miles from Downtown Royal Oak and Oakland Community College, with approximately
14,000-plus students. Woodward Avenue and Royal is the home to the "Dream Cruise", "Arts Beats and Eats" and numerous other community events.

INVESTMENT HIGHLIGHTS
Avis/Budget Rent A Car & Vacant 4,600-Square-Foot Office are Available for Sale. Great Opportunity for an Owner/User or Investor Looking to Take Advantage of this

Covered Land Play

Long Term Occupancy since 2008 with Annual Rent Increases Including each Year of the One-Five-Year Option Period. Vacant 4,600-Square-Foot Office Building has
Dedicated 15 Car Parking Lot on Site

Just Under a Half-Acre with Over 90' of Woodward Frontage this Property Represents a Covered Land Play with Existing Income and Built in Upside for a Re-
Development or Leasing of the Vacant Office

EXECUTIVE SUMMARY  //  9
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Royal Oak, MI

AVIS/BUDGET RENTAL CAR
REGIONAL MAP
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AVIS/BUDGET RENTAL CAR
LOCAL MAP
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AVIS/BUDGET RENTAL CAR
RETAILER MAP
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FINANCIAL ANALYSIS



% Monthly RENEWAL OPTIONS

SQUARE BLDG RENT PER TOTAL RENT TOTAL RENT CHANGES CHANGES LEASE EXPENSE AND OPTION YEAR
TENANT NAME SUITE FEET SHARE COMM. EXP. SQ. FT. PER MONTH PER YEAR ON TO TYPE REIMBURSEMENTS RENTAL INFORMATION

Avis Budget 1 662 12.6% 7/2/05 4/1/29 $149.25 $8,234 $98,808 Mar-2029 $103,748 NNN One Five Option

Vacant Office Building 2 4,600 87.4% TBD TBD $20.00 $7,667 $92,000 Proforma NNN TBD

Total 5,262 $3.02 $15,901 $190,808 $0

1 Unoccupied Tenants: 0 Occupied GLA: 100.00%Unoccupied GLA: 0.00%

LEASE DATES

Tenats pay all of their expenses except Taxes and Insurance. Insurance is estimated

FINANCIAL ANALYSIS  //  17

AVIS/BUDGET RENTAL CAR
FINANCIAL DETAILS



INCOME Year 1 PER SF Year 2 PER SF NOTES
Scheduled Base Rent 98,808 145.52 101,772 149.88
Expense Reimbursement Income

0 0.00 0 0.00
0 0.00 0 0.00
0 0.00 0 0.00
0 0.00 0 0.00

Total Reimbursement Income # $0 0.0% $0.00 $0 0.0% $0.00

92,000 20.00 92,000 20.00
0 0.00 0.00

Potential Gross Revenue 190,808 36.26 193,772 36.82
General Vacancy 0 0.00 0 0.00

Effective Gross Revenue $190,808 $36.26 $193,772 $36.82

OPERATING EXPENSES Year 1 PER SF Year 2 PER SF NOTES
Insurance 3,000 0.57 3,000 0.57
Real Estate Taxes 21,054 4.00 21,054 4.00
Management Fee # 1,000 0.5% 0.19 1,000 0.5% 0.19

Total Expenses $25,054 $4.76 $25,054 $4.76
Expenses as % of EGR 13.1% 12.9%
Net Operating Income $165,754 $31.50 $168,718 $32.06

Notes and assumptions to the above analysis are on the following page.

Other Income - Agent Defined
Proforma Income (Office Bldg)

Insurance
CAM

Real Estate Taxes
Management Fees

18  //  FINANCIAL ANALYSIS
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SA L E  C O M PS  M A P



Avis/Budget Rental Car



A Starbucks



B Blossoms



C 33200 Woodward Ave Polestar

20  //  SALE COMPARABLES
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SUBJECT PROPERTY PRICE BLDG SF CAP RATE # OF UNITS CLOSE

Avis/Budget Rental Car

27364 Woodward Ave

Royal Oak, MI 48067

$2,000,000 2,707 SF 8.29% 1 On Market

SALE COMPARABLES PRICE BLDG SF CAP RATE # OF UNITS CLOSE

Starbucks

30734 Woodward Ave

Royal Oak, MI 48073

$2,200,000 - 6.36% - 05/16/2023

Blossoms

33866 Woodward Ave

Birmingham, MI 48009

$4,030,000 - - - 10/14/2022

33200 Woodward Ave Polestar

33200 Woodward Ave

Birmingham, MI 48009

$1,700,000 - - - On Market

AVERAGES $2,643,333 SF 6.36% - -

A

B

C

AVIS/BUDGET RENTAL CAR
SALE COMPS SUMMARY
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AVIS/BUDGET RENTAL CAR
PRICE PER SF CHART
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Avis/Budget Rental Car
27364 Woodward Ave, Royal Oak, MI 48067

$2,000,000Listing Price:

8.29%Cap Rate:

02/28/2028Lease Expiration:

On MarketCOE Date:

Net LeaseProperty Type:

2,707 SFGross Leasable Area:

$738.83Price/SF:

0.43 AcresLot Size:

1958Year Built:

Starbucks
30734 Woodward Ave Royal Oak, MI 48073

A

$2,200,000Sale Price:

6.36%Cap Rate:

-Years Remaining On Lease:

05/16/2023COE Date:

Net LeaseProperty Type:

- SFGross Leasable Area:

-Price/SF:

0.38 AcresLot Size:

2014Year Built:

Marcus & Millichap listed this property, the asking price was $2,592,600.00 and property sold in 3
months for $2,200,000.00 or a 6.36% cap rate of existing income. Starbucks is paying $76.91 a sq.
ft. in rent for 1,820 sq. ft. or $140,000.00 annually. The double net lease had 6.8 years remaining
of term with 3/five year options. The property has 22 dedicated parking spots.

AVIS/BUDGET RENTAL CAR
SALE COMPS
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Blossoms
33866 Woodward Ave Birmingham, MI 48009

B

$4,030,000Sale Price:

-Cap Rate:

-Years Remaining On Lease:

10/14/2022COE Date:

RetailProperty Type:

- SFGross Leasable Area:

-Price/SF:

0.51 AcresLot Size:

1950Year Built:

Off Market Sale, Assessed value was $812,200 at the time of sale. Buyer was LaFontaine
Automotive Group. Moved from down the street from 33200 Woodward Ave.

33200 Woodward Ave Polestar
33200 Woodward Ave Birmingham, MI 48009

C

$1,700,000Listing Price:

-Cap Rate:

-Years Remaining On Lease:

On MarketCOE Date:

RetailProperty Type:

- SFGross Leasable Area:

-Price/SF:

0.1 AcresLot Size:

1953Year Built:

On Market Sale. 2,750 Sq. Ft. on .10 acres. Assessed Value is $322,020, property has 11 dedicated
parking spaces and the possibility to add 2 more. Owner LaFontaine Automotive Group. Looking
for a lease or sale. Willing to hold till they get their price at $1,700,000.00

AVIS/BUDGET RENTAL CAR
SALE COMPS
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POPULATION 1 Mile 3 Miles 5 Miles

2030 Projection 17,659 146,857 350,171

2025 Estimate 17,322 146,575 349,879

2020 Census 16,852 146,544 353,229

2010 Census 16,809 146,257 349,597

HOUSEHOLD INCOME

Average $157,394 $115,750 $102,920

Median $132,083 $97,343 $85,689

Per Capita $72,162 $54,293 $46,863

HOUSEHOLDS

2030 Projection 8,440 70,037 161,155

2025 Estimate 8,273 69,411 159,871

2020 Census 7,957 68,254 157,499

2010 Census 7,835 65,490 151,201

HOUSING

Median Home Value $398,620 $284,530 $249,722

EMPLOYMENT

2025 Daytime Population 16,149 129,182 412,675

2025 Unemployment 1.79% 2.63% 2.93%

Average Time Traveled (Minutes) 25 26 26

EDUCATIONAL ATTAINMENT

High School Graduate (12) 0.32% 1.27% 1.61%

Some College (13-15) 12.68% 22.05% 26.08%

Associate Degree Only 9.42% 13.61% 14.92%

Bachelor's Degree Only 6.73% 7.53% 7.84%

Graduate Degree 65.70% 50.38% 42.96%

26  //  DEMOGRAPHICS
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Major Employers Employees

1 Marelli Tennessee USA LLC-Magneti Mrlli Cfap Suspensions 33,960

2 Oxford Automotive Inc- 7,144

3 Valeo Kapec North America Inc- 6,405

4 Thyssenkrupp Bilstein Amer Inc- 5,046

5 Valeo Inc-Valeo Interior Controls 5,000

6 Johnson Perry & Associates- 4,968

7 China Automotive Systems Inc- 4,090

8 Ascension Providence Hospital-Providence Hospital & Med Ctrs 2,900

9 Magna Powertrain Usa Inc- 1,481

10 Family Nurse Care of Ohio LLC-Pinnacle Senior Care 1,481

11 William Beaumont Hospital-Corewell Hlth Wlliam Bmont Uni 1,454

12 Chicl LLC-Chicago Miniature Optoelectron 1,399

13 Onestream Software LLC- 1,300

14 Arvinmeritor Oe LLC- 1,201

15 BBDO Detroit LLC-BBDO 1,200

16 Atwell LLC-Atwell Group 1,082

17 Kelly Services Inc-Kelly Services 1,000

18 Sierra Systems Inc- 974

19 Epitec Inc- 900

20 Prudential Security Inc- 869

21 St John Providence-Ascension Southeast Michigan 800

22 City of Southfield- 800

23 Gdi Facility Services Inc- 797

24 William Beaumont Hospital-Beaumont Eye Institute 770

25 William Beaumont Hospital-Clinical Services 770

DEMOGRAPHICS  //  27
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DETROIT

Known for Motown and the auto industry, the Detroit metro is in the southeastern portion 

of Michigan along the Detroit River, which connects Lake St. Clair and Lake Erie. Across the 

Detroit River lies the city of Windsor, Ontario, which provides easy access to the Canadian 

market. The central business district is recognizable by its many buildings that retain early 

20th century Art Deco stylings no longer common in other American cities. The metro com-

prises six counties: Wayne, Macomb, Lapeer, Oakland, St. Clair and Livingston. More than 

4.3 million residents live in the market, with Wayne as the most populated county. Approx-

imately 633,000 residents live within the city limits of Detroit. The metro has become the 

epicenter for electronic and autonomous driving technology. The Detroit Center for Innova-

tion — under construction downtown — aims to make the region competitive in a variety of 

tech industries, alongside the recently completed Michigan Central Innovation District.

METRO HIGHLIGHTS

RESEARCH AND INNOVATION

Self-driving technology is 

generating the need for ad-

ditional designers and engi-

neers, bringing well-paying 

jobs to the metro. Apple’s 

planned Manufacturing 

Academy aims to support 

human capital development 

at the same time.

STRATEGIC LOCATION

The metro’s position be-

tween Chicago and Toronto 

is convenient for business 

travel, logistics and access 

to Canadian parts manu-

facturers. Lake Erie and the 

Port of Detroit are also a 

boon to industry.

AUTO DESIGN AND 
MANUFACTURING

Detroit hosts the Big Three, 

now referring to General 

Motors, Ford and Stellantis’ 

North American headquar-

ters and numerous auto 

suppliers here, along with 

many automotive research 

and development firms.

MARKET OVERVIEW  //  29
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ECONOMY

•	 Fortune 500 companies based in the metro include many in the 

auto industry, such as Ford Motor Co., General Motors Corp. and 

Penske Automotive Group.

•	 A growing knowledge-based economy is supplementing the man-

ufacturing and automotive industries. The New Economy Initia-

tive for Southeast Michigan provides support and networking for 

entrepreneurial activity. 

•	 Professional and business services employment is boosted by o�c-

es for each of the “big four” accounting firms: Deloitte, Pricewater-

houseCoopers, Ernst & Young and KPMG.

MAJOR AREA

EMPLOYERS

•	 General Motors Company

•	 Rocket Companies Inc.

•	 Syncreon Holdings Inc.

•	 MAHLE Behr Manufacturing MGT, Inc.

•	 Huntington Bank

•	 BrightDrop LLC

•	 Ford Motor Co.

•	 Michigan Healthcare Professionals

Economic Growth

Metro GMP U.S. GDP

A
n

n
u

a
l C

h
a

n
g

e

-14%

-7%

0%

7%

14%

25*232119171513110907

SHARE OF  2025

TOTAL EMPLOYMENT

Note: Figures are rounded to nearest whole percentage point* Forecast 

MANUFACTURING

13%

PROFESSIONAL AND 

BUSINESS SERVICES

20%

GOVERNMENT

9%

LEISURE AND HOSPITALITY

9%

FINANCIAL ACTIVITIES

7%

TRADE, TRANSPORTATION 

AND UTILITIES

19%

CONSTRUCTION

4%

EDUCATION AND HEALTH 

SERVICES

15%

INFORMATION

1%

OTHER SERVICES
4%
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DEMOGRAPHICS

•	 The metro’s population is expected to increase by almost 

5,000 people through 2029. About 12,000 new households 

are anticipated within the same time frame.

•	 Relatively a�ordable home prices lead to a homeownership 

rate of about 69 percent, exceeding the national average. 

•	 Roughly 33 percent of residents have received a bachelor’s 

degree or higher and about 14 percent have also obtained a 

graduate or professional degree.

QUALITY OF LIFE

The Detroit region, birthplace of Motown and the mass-pro-

duction automobile industry, offers all the benefits of living 

close to the Great Lakes and at a moderate cost. Revitaliza-

tion has included sports facilities, such as Comerica Park for 

the Tigers, Ford Field for the Lions, and Little Caesars Arena 

for the Red Wings and Pistons. Additionally, new entertain-

ment and retail venues are reshaping downtown Detroit. The 

region is also home to the Detroit Institute of Arts, the Detroit 

Historical Museum and the Michigan Science Center. Uni-

versities and colleges located nearby include the University 

of Michigan-Dearborn, Wayne State University, University of 

Detroit Mercy and Pensole Lewis College of Business.

* Forecast

Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; 

Experian; Fortune; Moody’s Analytics; U.S. Census Bureau

SPORTS

EDUCATION

ARTS & ENTERTAINMENT

Baseball | MLB |  Detroit Tigers

Football | NFL |  Detroit Lions

Basketball | NBA |  Detroit Pistons

•	 University of Michigan-Dearborn

•	 University of Detroit Mercy

•	 Pensole Lewis College of Business

•	 Wayne State University

•	 Detroit Institute of Arts

•	 Detroit Symphony Orchestra

•	 Detroit Historical Museum

•	 Michigan Science Center

5-19 years

2025
Population by Age

65+ years

45-64 years

20-24 years

0-4 years

25-44 years

QUICK FACTS

* Forecast 

POPULATION HOUSEHOLDS

MEDIAN AGE MEDIAN HOUSEHOLD INCOME

4.3M

41 $83,000

1.8M
Growth 2025-2029* Growth 2025-2029*

U.S. Median: U.S. Median:

0.1%

39 $76,000

0.7%

6%

18%

6%

26%

27%

18%
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