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ROCKY  MOUNT,  NC  27801

O F F E R I N G  M E M O R A N D U M

C A P I TA L  M A R K E T S  |  I N V E S T M E N T  P R O P E R T I E S

1100 & 1110  ATLANTIC AVENUE



FINANCIAL SUMMARY

CURRENT TENANT Sunbelt Rentals, Inc., a North Carolina Limited Partnership

CURRENT LEASE RATE $2.56/SF

CURRENT ANNUAL RENT $132,000/year

LEASE EXPIRATION March 31, 2022

LEASE STRUCTURE Triple Net (NNN)

CURRENT LEASE TERM Five (5) years

LEASE RENEWAL OPTIONS None available

OPERATING EXPENSES Tenant pays taxes, insurance & operating expenses

ASSET OVERVIEW
FULLY LEASED, INDUSTRIAL INVESTMENT OPPORTUNITY

•	 100% leased to Sunbelt Rentals, Inc. 

•	 Originally built and occupied by Precision Steel Works, which was merged 
with Sunbelt Rentals Inc., a North Carolina Limited Partnership

•	 One of only two manufacturing and fabrication facilities operated by 
Sunbelt Rentals

•	 Sunbelt Rentals/Precision Steel provides full service steel & metal fabrication 
services and engineering solutions

•	 Sunbelt has significant investment in the manufacturing equipment installed 
within the facilities

•	 Current rental rate is below market value

•	 The 5+ acre site provides excess acreage for extensive fenced laydown yard

•	 Site contains a gas and diesel double wall underground tanks with a pump 
system with Veeder Root monitoring. Currently not being utilized by Sunbelt 
Rentals

•	 Click to learn more about Sunbelt Rentals, Inc. and Precision Steel Works
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https://www.sunbeltrentals.com/services/precision-steel-works/
http://deauxmaingroup.com/psw/


PROPERTY DESCRIPTION

ADDRESS
1100 & 1110 Atlantic Avenue
Rocky Mount, NC 27801

TOTAL SIZE ±51,496 SF

BUILDING SIZES
Building 1: 20,378 SF
Building 2: 24,318 SF
Building 3 & 4: 6,800 SF

ACREAGE 5.77 Acres

YEAR BUILT 1970 - 1972

OCCUPANCY 100% leased

EXTERIOR Modular metal on concrete slab

LOADING DOORS
Building 1: Drive-in doors 
Building 2: Drive-in doors
Building 3 & 4: Drive-in doors

CEILING HEIGHT ±14’

SPRINKLER SYSTEM Wet sprinkler system

UTILITIES City of Rocky Mount

PARKING 2.4/1,000 SF

EXPANSION Potential for expansion available

OUTSIDE STORAGE Excess acreage available for laydown yard

ZONING Heavy Industrial (I-2) & Light Industrial (I-1)

COUNTY Edgecombe County

NEARBY HIGHWAYS US-64 Hwy, US-301 Hwy & I-95

PIN NUMBER 3850-97-4156 & 3850-97-1332

IN-PLACE CAP RATE 7.14%

ASKING PRICE $1,850,000 ($35.95/SF)

ROCKY MOUNT ZONING



AERIAL OVERVIEW
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BUILDING 2
±24,318 SF

BUILDING 1
±20,378 SF

5.77 ACRES

BUILDING 3 & 4
±6,800 SF
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AREA AMENITIES

1100 & 1110 ATLANTIC AVE

NORTHGREENNORTHGREEN
COUNTRY CLUBCOUNTRY CLUB

BENVENUEBENVENUE
COUNTRY CLUBCOUNTRY CLUB

SPORT COMPLEXSPORT COMPLEX
DISC GOLFDISC GOLF

GOLDEN EAST CROSSING

EDGECOMBE COUNTY DEMOGRAPHICS

2020 POPULATION 56,040

ANNUAL POPULATION GROWTH (2010-2020) -0.09%

2025 PROJECTED POPULATION 55,477

NUMBER OF BUSINESSES 1,317

NUMBER OF EMPLOYEES 16,051

2020 HOUSEHOLDS 21,918

MEDIAN HOUSEHOLD INCOME $34,165

AVERAGE HOUSEHOLD INCOME $47,380

2020 AVERAGE HOME VALUE $121,368

ASSOCIATES DEGREE OR HIGHER 24.3%C
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DOWNTOWN
ROCKY MOUNT
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1 0 0  M I L E S

3 0 0  M I L E S

5 0 0  M I L E S

LOCATION & ACCESS
1100 & 1110 Atlantic Avenue is located in the Rocky Mount, 
North Carolina, “The Center of it All”, and serving as the 
Gateway to Eastern North Carolina, with uninterrupted 
distribution access to primary transportation thoroughfares 
and major markets in the United States.

AIRPORTS

RALEIGH-DURHAM INTERNATIONAL 74 Miles

PIEDMONT TRIAD INTERNATIONAL 149 Miles

CHARLOTTE DOUGLAS INTERNATIONAL 229 Miles

SEAPORTS

MOREHEAD CITY, NC 133 Miles

NORFOLK, VA 133 Miles

WILMINGTON, NC 150 Miles

CHARLESTON, SC 311 Miles

INTERSTATES

US HIGHWAY 64 0.5 Miles

US HIGHWAY 301 3.0 Miles

INTERSTATE 95 6.5 Miles

INTERSTATE 795 29 Miles

64

301

95

795
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AFFILIATED BUSINESS DISCLOSURE

CBRE, Inc. operates within a global family of companies with many 
subsidiaries and related entities (each an “Affiliate”) engaging in a broad 
range of commercial real estate businesses including, but not limited to, 
brokerage services, property and facilities management, valuation, 
investment fund management and development. At times different Affiliates, 
including CBRE Global Investors, Inc. or Trammell Crow Company, may 
have or represent clients who have competing interests in the same 
transaction. For example, Affiliates or their clients may have or express an 
interest in the property described in this Memorandum (the “Property”), and 
may be the successful bidder for the Property. Your receipt of this Memorandum 
constitutes your acknowledgment of that possibility and your agreement that 
neither CBRE, Inc. nor any Affiliate has an obligation to disclose to you such 
Affiliates’ interest or involvement in the sale or purchase of the Property. In all 
instances, however, CBRE, Inc. and its Affiliates will act in the best interest of 
their respective client(s), at arms’ length, not in concert, or in a manner 
detrimental to any third party. CBRE, Inc. and its Affiliates will conduct their 
respective businesses in a manner consistent with the law and all fiduciary 
duties owed to their respective client(s).

CONFIDENTIALITY AGREEMENT

Your receipt of this Memorandum constitutes your acknowledgment that (i) it 
is a confidential Memorandum solely for your limited use and benefit in 
determining whether you desire to express further interest in the acquisition 
of the Property, (ii) you will hold it in the strictest confidence, (iii) you will not 
disclose it or its contents to any third party without the prior written 
authorization of the owner of the Property (“Owner”) or CBRE, Inc., and (iv) 
you will not use any part of this Memorandum in any manner detrimental to 
the Owner or CBRE, Inc.

If after reviewing this Memorandum, you have no further interest in purchasing 
the Property, kindly return it to CBRE, Inc.

DISCLAIMER

This Memorandum contains select information pertaining to the Property and 
the Owner, and does not purport to be all-inclusive or contain all or part of 
the information which prospective investors may require to evaluate a 
purchase of the Property. The information contained in this Memorandum 
has been obtained from sources believed to be reliable, but has not been 
verified for accuracy, completeness, or fitness for any particular purpose. All 
information is presented “as is” without representation or warranty of any 
kind. Such information includes estimates based on forward-looking 
assumptions relating to the general economy, market conditions, competition 
and other factors which are subject to uncertainty and may not represent the 
current or future performance of the Property. All references to acreages, 
square footages, and other measurements are approximations. This 
Memorandum describes certain documents, including leases and other 
materials, in summary form. These summaries may not be complete nor 
accurate descriptions of the full agreements referenced. Additional 
information and an opportunity to inspect the Property may be made 
available to qualified prospective purchasers. You are advised to 
independently verify the accuracy and completeness of all summaries and 
information contained herein, to consult with independent legal and financial 
advisors, and carefully investigate the economics of this transaction and 
Property’s suitability for your needs. ANY RELIANCE ON THE CONTENT OF 
THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or 
all expressions of interest or offers to purchase the Property, and/or to 
terminate discussions at any time with or without notice to you. All offers, 
counteroffers, and negotiations shall be non-binding and neither CBRE, Inc. 
nor the Owner shall have any legal commitment or obligation except as set 
forth in a fully executed, definitive purchase and sale agreement delivered by 
the Owner. 
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J.D. “BUTCH” MILLER
Senior Vice President
+1 919 831 8181
butch.miller@cbre-raleigh.com

CONTACT US

1100 & 1110 ATLANTIC AVENUE


