
Freehold retail investment | Popular and busy shopping parade| Well established tenant | Good private or SIPP investment |                         

Rent: £14,900 p.a. |  Guide price: £185,000 

24 Cowick Street, Exeter, Devon, EX4 1AL 

strattoncrebercommercial.co.uk 



24 Cowick Street, Exeter, Devon, EX4 1AL strattoncrebercommercial.co.uk 

 

 



24 Cowick Street, Exeter, Devon, EX4 1AL strattoncrebercommercial.co.uk 

INVESTMENT SUMMARY 

LOCATION PLAN 

 • Affordable single tenant investment occupied by Bradleys Estate Agents. 

• Popular and busy shopping parade opposite St Thomas precinct. 

• Established estate agency in occupation for more than 10 years with over 

30 branches across Devon, Somerset and Cornwalll. 

• Passing rent: £14,900 p.a. 

• Guide price: £185,000 which reflects an approximate net initial yield of 

7.88% after purchasers costs. 
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LOCATION 

DESCRIPTION 

ACCOMMODATION 

Exeter is the county town and the major regional shopping centre for the county 
of Devon.  It has a population of approximately 130,000 with a catchment in the 
order of 300,000. 

Exeter is well served by transport communications with the M5 motorway 
running to the east of the city and dual carriageway access to Plymouth and 
Cornwall beyond. It also benefits from an intercity railway station and 
international airport. It also provides significant employment areas and a city 
centre represented by the majority of the national retailers and banks. 

The district of St Thomas is a well-established residential suburb south east of 
the city centre and on the southern side of the river Exe which divides the city. It 
is within walking distance of the main city centre and there are regular bus 
services. It benefits from a popular local shopping parade and precinct including 
Bath Travel, Coop, Greggs and Dominos. 

The subject property is situated on Cowick Street, directly opposite the St 
Thomas Shopping Centre which includes a public car park and a number of 
national retailers. Other occupiers include a charity shop, post office, tanning 
salon, nail bar, takeaway and estate agents. 

 

The property comprises a mid terrace period building providing a ground floor 
retail unit and first floor office together with two basic store rooms. Outside there 
is an enclosed courtyard with access only through the shop. 

Floor Description Sq.ft Sq.m 

Ground Sales & ancillary 653 60.5 

First Office 222 20.6 

First Stores  197 18.28 

Total: 1,072 99.38 

TENANCY 

The property is held by way of a full repairing and insuring lease for a term of 15 

years from 29th September 2014 by Bradleys Group Limited. Company                       

Registration number: 02866127. Bradleys Group Ltd was incorporated in October 

1993. 

The passing rent is £14,900 per annum subject to review on a 5 yearly basis. 

The tenant had a option to break at the end of September 2024 which was 
not exercised.  

ENERGY PERFORMANCE CERTIFICATE (EPC)  

C73 valid until 26th February 2036. 
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 PHOTOS 

Front elevation Ground floor  retail First floor office 

Courtyard Ground floor retail First floor store 
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        Stratton Creber Commercial for themselves and for the Vendors or Lessors of the property whose Agents they are, give notice that:: 

 

The particulars are set out as a general outline only for the guidance of intended purchasers or lessees, and do not constitute part of, an offer or contract; 

All descriptions, dimensions, reference to condition and necessary permissions for use and occupation, and other details are given without responsibility and any intending 

purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to each of them; 

No person in the employment of Stratton Creber Commercial has any authority to make or give any representation of warranty in relation to this property. 
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VIEWING & FURTHER INFORMATION 

Further information/viewings strictly by appointment through the sole agents: 

 

Stratton Creber Commercial | 20 Southernhay West | Exeter | EX1 1PR 

 

Contact: Damian Cook MRICS 

Tel:  07970 743203 

Email:  damian@sccexeter.co.uk  

    

AML (ANTI-MONEY LAUNDERING) 

In accordance with AML regulations, the successful purchaser or tenant will be 
required to comply with procedure at the time the sale is agreed. 

LEGAL COSTS 

Each party to bear their own legal costs incurred in the transaction. 

PROPOSAL 

The property is offered for sale freehold at a guide price of £185,000. 

TENURE 

Freehold. 

VAT 

VAT is not applicable to the sale. 


