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DISCLAIMER

This Memorandum contains select information pertaining to the Property and the Owner and does not purport to be all-inclusive or contain all or part of the information which prospective investors may require to evaluate a purchase of the
Property. The information contained in this Memorandum has been obtained from sources believed to be reliable, but has not been verified for accuracy, completeness, or fitness for any particular purpose. All information is presented “as is”
without representation or warranty of any kind. Such information includes estimates based on forward-looking assumptions relating to the general economy, market conditions, competition and other factors which are subject to uncertainty and
may not represent the current or future performance of the Property. All references to acreages, square footages, and other measurements are approximations. This Memorandum describes certain documents, including leases and other materials,
in summary form. These summaries may not be complete, nor accurate descriptions of the full agreements referenced. Additional information and an opportunity to inspect the Property may be made available to qualified prospective purchasers.
You are advised to independently verify the accuracy and completeness of all summaries and information contained herein, to consult with independent legal and financial advisors, and carefully investigate the economics of this transaction and
Property’s suitability for your needs. ANY RELIANCE ON THE CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK. The Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest or offers to
purchase the Property, and/or to terminate discussions at any time with or without notice to you. All offers, counteroffers, and negotiations shall be non-binding and neither RIPCO Real Estate LLC nor the Owner shall have any legal commitment or
obligation except as set forth in a fully executed, definitive purchase and sale agreement delivered by the Owner.
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BANK OF AMERICA, PARAMUS, NJ
FOR SALE

INVESTMENT OVERVIEW

RIPCO Real Estate has been exclusively retained to arrange the sale of 357 Route
17, a single-tenant, net leased investment opportunity, 100% occupied by Bank of
America (NYSE: BAC), operating as a drive-thru ATM location in Paramus, NJ.

Bank of America has operated at the property since 2019 under a lease with two
(2) five-year renewal options carrying 10% rent increases. Under the NNN lease,
the tenant is responsible for real estate taxes, insurance, and maintenance,
providing a passive, management-free investment secured by an investment-
grade credit tenant rated A- (S&P Global Ratings), AA- (Fitch), and A1 (Moody's).

The ~21,800 SF lot sits along Route 17, one of Bergen County’s primary retail and
commercial corridors, benefiting from excellent visibility and traffic counts of
approximately 147,000 vehicles per day (AADT). Located in the highly desirable
Paramus retail trade area, this property enjoys close proximity to major shopping
destinations such as Garden State Plaza, Paramus Park, and Bergen Town Center,
as well as leading national retailers that attract significant consumer traffic. The
surrounding affluent area has approximately 481,700 residents and generates
$6.4 billion in annual consumer spending within a 5-mile radius, creating strong
demand for retail banking services.The Paramus retail trade area is consistently
ranked among the top retail markets in New Jersey by sales volume and is
surrounded by major national retailers and shopping centers in a dense and
affluent region.

In addition to the stable, cash-flowing investment opprotunity, the property
is zoned HCC-2, allowing for long-term redevelopment optionality beyond its

current use.

Contact the exclusive brokers for additional information.
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Address 357 Route 17, Paramus, NJ 07652
County Bergen
Location West sidg of Route 17 between Powers

Drive and Garden State Parkway
Block / Lot 3102 /1

PROPERTY INFORMATION

Property Type

Drive-Thru ATM

Lot SF

21,800 SF (approx.)

Traffic Counts

~147,000

Zoning

HCC-2 (Highway Commercial Corridor)

TAX INFORMATION

Property Taxes (2026)

$17,823

THE OFFERING

@ $950,000

CAP RATE
@ 6.4%

@ $60,500

LEASE TYPE
@ NNN
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BANK OF AMERICA, PARAMUS, NJ
FOR SALE

INVESTMENT HIGHLIGHTS
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NET LEASED - BANK OF AMERICA INVESTMENT OPPORTUNITY

Bank of America fully occupies this location, operating as a drive-thru ATM
since 2019. They hold two five-year lease options with 10% rent increases.

INVESTMENT-GRADE CREDIT TENANT

Backed by Bank of America (NYSE: BAC), one of the largest and most
creditworthy financial institutions in the country, valued at A- (S&P Global
Rating), AA- (Fitch) and A1 (Moody’s).

PREMIER ROUTE 17 LOCATION IN THE PARAMUS RETAIL TRADE AREA

Situated along a key retail corridor in Bergen County, the property benefits
from high visibility with ~147,000 vehicles in AADT. Paramus is a dense,
affluent market, and is among the top retail markets in NJ by sales volume,
featuring major national retailers like Starbucks, HomeGoods, and the
Container Store.

FAVORABLE SURROUNDING PLACER.AI DATA

Surrounded by top rated retailers, reflecting strong consumer draw across
the trade area. Prominent nearby retailers include IKEA, located within a

3 min drive; it is the top-visited IKEA location in New Jersey, generating
approximately 1.1M visits per year. The neighboring Container Store location
ranks #1in New Jersey and in the top 9% of locations nationwide by visits.
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FINANCIAL SNAPSHOT

LEASE SUMMARY INVESTMENT AT A GLANCE
Lease Type NNN
Lot Square Feet 21,800 SF $95O’OOO
Parking Lot Tenant Responsible
Real Estate Taxes Tenant Responsible $60,500
Insurance Tenant Responsible
Lease Start 8/31/24
Lease Expiration 8/31/29 N N N Lease
Lease Term Remaining 3.1 Years
Credit Rating S&P: A- 21,800 SF
RENT SCHEDULE
TERM PERIOD ANNUAL RENT MONTHLY RENT ESCALATION (%)
Current Term 9/1/2024 - 8/31/2029 $60,500 $5,042
Option 2 9/1/2029 - 8/31/2034 $66,550 $5,546 10%

Option 3 9/1/2034 - 8/31/2039 $73,205 $6,100 10%
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BANK OF AMERICA, PARAMUS, NJ

REGIONAL MAP

9 Google Maps Click Here
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https://maps.app.goo.gl/em8YyUKSCu1YGebAA

BANK OF AMERICA, PARAMUS, NJ
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BANK OF AMERICA, PARAMUS, NJ

PARAMUS

Traffic & Visibility

The property benefits from significant traffic exposure along Route 17, with counts
of approximately 147,000 vehicles per day (AADT). This traffic volume reinforces the
site’s visibility as a premier drive-thru banking location.

Transit & Regional Access

The trade area is served by NJ Transit’'s Pascack Valley Line, with the Oradell station
a 9-minute drive (5.6 miles) and the River Edge station a 10-minute drive (6.0 miles)
away, connecting the market to Hoboken and New York City. Regional airport access
includes Newark Liberty International Airport (25 minutes, 21.0 miles), LaGuardia
Airport (20.7 miles), John F Kennedy Airport.

Dense, Affluent Trade Area

The property draws from a dense and growing population base, with approximately
41,800 residents within 2 miles, 481,700 within 5 miles, and 1.78 million within 10
miles as of 2025, each projected to grow through 2030. The 5-mile radius includes
roughly 169,700 households with total specified consumer spending of $6.4 billion,
supporting strong demand for retail banking and everyday consumer services.

Paramus Retail Corridor

Positioned along Route 17, one of Bergen County’s primary retail and commercial
corridors, the property benefits from proximity to Garden State Plaza, Paramus Park,
and Bergen Town Center. Nearby retailers, including Restoration Hardware, Best Buy,
and Apple, help drive strong visitor frequency.
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BANK OF AMERICA, PARAMUS, NJ
FOR SALE

DEMOGRAPHICS
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1 MILE 2 MILES 3 MILES
POPULATION 7,084 124,853 486,686
NUMBER OF
HOUSEHOLDS 2185 43,801 175,114
AVERAGE
HOUSEHOLD $183,044 $200,855 $168,494
INCOME
MEDIAN
HOUSEHOLD $156,879 $154,136 $120,309
INCOME
COLLEGE . ) o
GRADUATES 52.41% 60.60% 49.08%
TOTAL
BUSINESSES 41 5,482 18,735
TOTAL
EMPLOYEES 10,243 67,215 214,254
DAYTIME
POPULATION 14,370 130,899 460,361

Source: Esri, US. Census, ACS, Esri-Data Axle, Esri-U.S. BLS
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BANK OF AMERICA, PARAMUS, NJ R I P C O
FOR SALE

INVESTMENT SALES

TENANT DESCRIPTION

Bankof America. -3,600 ~213,000 NYSE: BAC

—~ Locations Company Employees Publicly Traded

Bank of America is one of the world’s leading financial institutions and among the largest banks in the United States.
Headquartered in Charlotte, North Carolina, the company provides a broad range of financial products and services, including
consumer banking, credit cards, mortgages, wealth management, investment banking, and treasury services for businesses and
governments. Through its well-known brands, including Bank of America and Merrill, the company serves millions of individual
consumers, small businesses, large corporations, and institutional investors worldwide. Bank of America operates approximately
3,600 financial centers across the United States and employs more than 213,000 people globally, making it one of the largest
employers in the banking industry. The company is publicly traded on the New York Stock Exchange under the ticker symbol
BAC and is recognized for its extensive digital banking capabilities, global reach, and significant role in supporting economic

growth through lending, investment, and financial advisory services.
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CONTACT
EXCLUSIVE
AGENTS

FOR SALE INQUIRIES

STEPHEN R. PREUSS SR.

srp@ripcony.com
718.663.2639

ANDREAS EFTHYMIOU

andreas@ripcony.com
718.663.2643

KEVIN LOUIE

klouie@ripcony.com
718.663.2642

NOAH SAVOIE

nsavoie@ripcony.com
718.704.1456

KEVIN SCHMITZ

kscmitz@ripcony.com
718.663.2644

R I P ( : O 80-02 KEW GARDENS ROAD, SUITE 305, QUEENS, NY 11415 | RIPCONY.COM

This information has been secured from sources we believe to be reliable, but we make no representations

INVESTMENT SALES

as to the accuracy of the information. References to square footage are approximate. Buyer must verify the
information and bears all risk for any inaccuracies.

BANK OF AMERICA, PARAMUS, NJ
FOR SALE

FOR FINANCING INQUIRIES

ADAM HAKIM

ahakim@ripcony.com
646.290.2012

JAMES MURAD

jmurad@ripcony.com
646.290.2012



