
22 UNIT STABILIZED MULTI-FAMILY

110-162 NW 15  Ave. Gresham, OR 97030th
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FOR SALE | $159,000 per unit
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110-162 NW 15  Ave. Gresham, OR 97030thPROPERTY OVERVIEW 

Welcome to the Fran-Mar Apartments, located at the end of a quiet cul-de-sac in the heart of Gresham. This unique property offers 11 well-maintained duplex units in

one of the area's most convenient locations. Each apartment is 890 square feet, with 2 bedrooms and 1 bathroom, and dedicated yard space. Spacious living rooms

open onto private back patios, creating an inviting indoor-outdoor flow that tenants love.  Substantial interior and exterior improvements, including the renovation of

13 units, position this asset for reduced near-term capital needs.  

The location is truly what sets this property apart. Residents enjoy proximity to Historic Downtown Gresham and Gresham Station with easy access to the MAX,

multiple bus lines, and the new Trader Joe’s.   A nearby golf course, the Gresham Farmer’s Market, and proximity to Mt. Hood offer additional recreation options. 

Beyond the strong fundamentals, this property presents an excellent future condo conversion opportunity—offering investors both stable cash flow today and

significant upside potential tomorrow.



 22 units - 11 duplex units 

Exterior system updates to all units include: vinyl windows

(2002), roof replacement (2012), additional roof ventilation

(2022), patio doors (2018), and siding (2002)

Interior cosmetic updates to 13 units, including new light

fixtures, ceiling fan, blinds, new carpet in living rooms,

bedrooms, and LVT on remaining floors

Close to shopping, schools, restaurants, Gresham Station,

and Historic Downtown Gresham.

Refrigerator, stove and W/D hookups, in every unit

Private patios 

2 dedicated parking spots per unit

Sale Price:                                                                  $3,500,000

Price per SF:                                                                         $178

Parking:                                                                        Off street 

Year Built:                                                                                   1966

Taxes:                                                                          $29,494.30

Address:                    110-162 NW 15  Ave. Gresham, OR 97030th

Property Zoning:                                              Gresham DRL-2                   

Price per Unit:                                                                   $159,090                     

Parcel Size:                                                1.45 Acres (63,162 SqFt)

Parcel ID:                                                                              R337354

Units:                                                                                                 22

Schools:                                                   Highland Elementary
                                                                             Clear Creek Middle
                                                                                       Gresham H.S.                              



PROPERTY PROFORMA



OPERATING EXPENSES AND NOI



$76K

418,100

1156

127.7

Annual HH
Spending

Total Business

Cost of Living Index
(above U.S. Average)

TOTAL HOUSEHOLDS

#OF PERSON PER HH

97030 BUSINESS SUMMARY AND HOUSEHOLD SPENDING

97030 HOUSEHOLD & INCOME

AVERAGE HH INCOME

97030 HOUSING AND COST OF LIVING

15,399

2.54

$85,666

97030 POPULATION

TOTAL POPULATION 37,708

MEDIAN AGE 35.8

COLLEGE GRADUATE 40%

UNEMPLOYMENT RATE 5.2%

DEMOGRAPHICS INFO 

Median Home
Value

Walk Score
82  

Bike Score
81 

Transit Score
60

110-162 NW 15  Ave. Gresham, OR 97030th

MAJOR AREA EMPLOYERS
Microchip Technologies, Boeing, Legacy Mt. Hood Medical Center,
Kaiser Permanente, Gresham Barlow School District, Mt. Hood
Community College, City of Gresham, Fred Meyer, Walmart, Costco,
Home Depot



PROPERTY PHOTOS 



PROPERTY PHOTOS 



Fran Mar Apartments

AERIAL VIEW

Fran Mar Apartments

Gresham HS

Downtown Gresham

https://drive.google.com/file/d/1rxeWY_w5rGNjg2yMmooMNHm-RdPcAk_2/view?usp=drive_link


UNIT FLOOR PLAN  #112 110-162 NW 15  Ave. Gresham, OR 97030th



212 SE 18th Ave. Portland, OR 97214 | www.think-commercial.com

Disclaimer: This information has been secured from sources we deem to be reliable. But we make no representation or warranties, expressed,
or implied as to the accuracy of the information. References to square footage or age are approximate. The buyer must verify the information.

HOPE BERAKA | hope@think-portland.com | 503-679-9243

HOLISTIC. TENACIOUS. SMART. 
CLIENT FOCUSED.

ZACK OSTROM | 503living@gmail.com| 503-705-8602
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