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e Attractive grade Il listed building

e (Character location close to The
Cathedral & St Albans Boys
School

¢ Freehold Investment
e Rear Courtyard for both units

e Two self contained retail units

e Wealth of character features

e Combined income £46,500 per
annum

e Price £695,000 reflecting net
internal yield 6.7%

e No VAT payable

Connor Harrington
Connor.harrington@argroup.co.uk
01727 843232

18-19 George Street, St. Albans, Hertfordshire, AL3 4ES

Fully Let Retail Investment

For Sale

King House, 55 Victoria Street, St Albans, Hertfordshire AL1 3ER www.arg rOUp.CO.Uk
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18-19 George Street, St. Albans, Hertfordshire, AL3 4ES

Description

This attractive three-storey end-of-terrace freehold property
comprises two ground-floor retail units and a self-contained
two-bedroom flat above (which is sold off on a long
leasehold). The building is full of character and offers stable
income with potential for rental growth.

18 George Street: Let to The Bride at £28,000 per annum. The
lease runs until 10/09/2029

19 George Street: Recently let to a new bakery, Glaze, at
£18,500 per annum. The lease runs until 05/04/2033 and
includes a tenant break clause and a rent review scheduled
for April 2028.

Both leases contain full repairing and insuring terms.

Upper Flat: Sold on a 999-year leasehold at a peppercorn rent.
Importantly, the owner of the flat assumes a full repairing
obligation for the entire building above the ground floor ceiling,
including the roof, reducing ongoing maintenance obligations
for the freeholder or shop tenants. Please refer to the lease
for full details.

Location

The property is situated on George Street which is a niche
location for boutique shops and independent retailers. Running
from High Street down towards the Cathedral and St Albans
Boys School.

IMPORTANCE NOTICE

Price
£695,000

Terms
Available Freehold

Floor Area

914.94 Sq Ft
477.49 Sq Ft

85SqM
44.36 Sq M

18 George Street
19 George Street

VAT
This property is not subject to VAT.

Energy Performance Rating

Band C-65

Legal Costs

Each party is to be responsible for their own legal costs.
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Viewings

By appointment only with sole
agents Aitchison Raffety

Connor Harrington 01727 843232
Connor.harrington@argroup.co.uk

INVESTORS IN PECSPLE”

We invest in people Silver

((\ RICS

Aitchison Raffety (AR) for themselves and for the vendors/lessors of this property, whose agents they are, give notice that: (1) These particulars are set out as a general guideline only for the guidance of prospective purchasers/lessees and do not constitute the whole, nor any part, of an offer or contract. (2) No person
employed by AR has any authority to enter into any contract, nor make or give any warranty or representation whatsoever in relation to this property. The terms quoted and all subsequent negotiations are subject to contract. (3) All descriptions, dimensions, references to condition, necessary permissions for use and
occupation, and any other details, are given in good faith and are believed to be correct at the time of compilation, but an intending purchasers/lessees should not rely on them as statements or representations of fact and must satisfy themselves as to their accuracy. (4) Any comment on council tax/rateable value/rates
payable, and permitted planning use, is given in good faith from information informally supplied to us. Intending purchasers must seek confirmation direct from the relevant Local Authority. (5) All plant, machinery, equipment, services and fixtures & fittings referred to were present at the date of first inspection, but have not
been tested and AR give no warranty or representation as to their condition, operation or fitness for the intended purpose. (6) AR do not hold themselves responsible, in negligence or otherwise, for any loss arising from the use of those particulars, nor for any expense incurred in viewing the premises or for abortive
journeys. (7) All prices/rents are exclusive of VAT (unless otherwise stated) and interested parties should take independent advice as to the VAT and general taxation implications of proceeding. (8) For all sales it is a legal requirement that we make ID checks on the purchaser and verify the source of funds.



