Marcus g Millichap JIFFY LUBE

BROWN RETAIL GROUP
SEATTLE | PORTLAND | BOISE 1430 Cornwall Ave. Bellingham, WA 98225

# 1 RANKED JIFFY LUBE IN BELLINGHAM, WA FEATURING AN
ABSOLUTE NET LEASE WITH 3% ANNUAL INCREASES AND
LOW RENT OPERATED BY LARGEST FRANCHISEE IN THE US

#1 JIFFY LUBE IN BELLINGHAM
AND TOP 16% NATIONALLY
(PLACER.AI)

@ jiffylube
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| THE OFFERING

1430 Cornwall Ave. Bellingham, WA 98225

Brown Retail Group of Marcus & Millichap has been selected to

exclusively market for sale the #1 ranked Jiffy Lube in Bellingham, #1JIFFY LUBE IN BELLINGHAM
. . . . AND TOP 16% NATIONALLY
WA; ranked in the top 16% of all Jiffy Lube locations nationally (PLACER.AI)

(per Placer.ai). The property has been secured by an absolute net
lease with zero landlord responsibilities since 2004 and has more
than 6 years remaining on a 10-year lease extension signed in
2022, with rare 3% annual rent increases. With a current rent of
just $16.93/SF NNN — well below the $30+/SF NNN market rate
for quick lube properties — the investment offers low operating
cost for the tenant with significant future rental upside for
the landlord. The property is operated by Team Car Care, the
largest Jiffy Lube franchisee in the US with 500+ locations
nationwide. Originally built as a quick lube facility in 1965, the

site has operated successfully as a Jiffy Lube for more than 20
years, with Team Car Care acquiring operations in 2022 and
demonstrating continued long-term commitment to the
location. Situated at the signalized hard corner of Cornwall
Ave and Champion Street (10,600+ VPD) in downtown
Bellingham, the property offers prominent signage and

easy ingressand egressfrom both streets. The surrounding PRICE’ $.I 215 000
° ? ?

trade area includes 155,000+ residents within 10 miles

with average household incomes exceeding $102,000, CAP RATE: 5.50%

supported by approximately 7% population growth since
2020 — making Bellingham one of the fastest-growing

secondary markets in Washington.
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| THE PROPERTY

ABOUT JIFFY LUBE & TEAM CAR CARE

Jiffy Lube is an American automotive preventive maintenance company
founded in 1979. The company is the #1 quick-service oil change chain
Price / SF $316 Current - 9/30/2026 $65,018 $5418 $16.93 in the US and is best known for its Signature Service Oil Change, which

includes a full-vehicle inspection and top-off of essential fluids, as well as

ANNUAL MONTHLY RENT/

YEAR RENT RENT SF

Gross Leasable Area 3,840 SF 10/1/2026 - 9/30/2027 $66,969 $5,581 $17.44 other maintenance services such as tire rotations, brake inspections, and
Lot Size (Acres) 0.26 Acres 10/1/2027 - 9/30/2028 $68.978 $5748 $17.96 transmission fluid exchanges. The chain consists of over 2,000 locations
. . across North America, the vast majority of which are franchised and

Type of Ownership Fee Simple . . C
B 10/1/2028 - 9/30/2029 $71,047 $5,921 $18.50 operated independently under the Jiffy Lube brand, which is currently

Year Built / Renovated 1965 / 2004 being acquired by Monomoy Capital Partners for $1.3B.
- 10/1/2029 - 9/30/2030 $73179 $6,098 $19.06

LEASE SUMMARY 10/1/2030 - 9/30/2031 $75,374 $6,281 $19.63 Team Car .Care, dba ;llffy Lube, is the largest franchisee of q.UICk lube

retail service stores in the country. They operate over 500 Jiffy Lube
. - . locations serving nearly 4 million guests each year with more than JIFFY LUBE JIFFY LUBE
S Jiffy Lube (Team Car Care) 10/1/2031 - 9/30/2032 $77,635 $6,470 $20.22 ' g y g y
- 0 0 0000006.->6-©6 " - ,2nAn ..~/ - "+ ;- -/ -~/ -°- 4,500 professional teammates.
Rent Increases 3% Annually OPTIONS $2 B +
Guarantor Team Car Care OptionT: 3% Annually ABOUT MONOMOY CAPITAL PARTNERS LOCATIONS REVENUE
10/1/2032 - 9/30/2037 Monomoy Capital Partners is a private investment firm founded

Lease Type Absolute Net o . . e
B N —— Option 2: 3% Annually in 2005 with over $5 billion in assets under management across

Lease Commencement 8/1/2004 10/1/2037 - 9/30/2042 a family of investment funds. Since its founding, Monomoy has

Lease Expiration 9/30/2032 prowdgd mlddle-rT\arket businesses with s.,trateglc c.apltal,

operational expertise, and resources to achieve sustainable

Renewal Options 2, 5-Year Options success, with experience across more than 65 middle-market

Term Remaining on Lease 6+ Years transactions. The firm prefers cash flow positive companies
- with $20 to $200 million of EBITDA across sectors including

Landlord Responsibility None automotive, industrial, distribution, consumer products,

Tenant Responsibility All packaging, and transportation.

https://jiffylubetcc.com/about-us/ s ACTUAL PROPERTY PHOTO

6 Jiffy Lube | Offering Memorandum Jiffy Lube | Offering Memorandum 7



https://jiffylubetcc.com/about-us/

8

LOW RENT LOCATION ($16.93/SF NNN)

Jiffy Lubeis currently paying just $16.93/SF NNN, with typical quick
lube rents well above $30/SF NNN, providing a low operating
cost for Jiffy Lube and significant long-term rental upside.

| THE HIGHLIGHTS

#1 JIFFY LUBE IN BELLINGHAM AND TOP 16% NATIONALLY
(PLACER.AI)

This Jiffy Lube is the #1 ranked Jiffy Lube location in Bellingham
and is ranked in the top 16% of all Jiffy Lube locations nationally
(per Placer.ai).

STRONG HISTORICAL OCCUPANCY (20+ YEARS)

The property was built in 1965 as a quick lube facility and has
successfully operated as a Jiffy Lube for more than 20 years.
Team Car Care purchased the business operations in 2022,
demonstrating the strength of the location and long-term

6+ YEAR LEASE | NEW 10-YEAR TERM IN 2022 ; ;
commitment to the site.

The property has been leased to Jiffy Lube since 2004. The
lease has more than 6 years remaining of the recent 10-year
lease extension that was signed in 2022 when Team Car Care
took over operations at the site, providing investors with
long-term passive income.

HIGH VISIBILITY, SIGNALIZED CORNER LOCATION

The property is strategically positioned in downtown
Bellingham at the signalized hard corner of Cornwall Ave
and Champion Street (10,600+ VPD) with prominent

ABSOLUTE NET LEASE signage and easy ingress/egress from both streets.

The Property features an absolute net lease with ZERO

Landlord management or repair responsibilities. DENSE, AFFLUENT DEMOGRAPHICS

Within a 10-mile radius, the Property serves a population
of over 155000 residents with average household
incomes exceeding $102,000, supporting long-term
tenant performance.

LARGEST JIFFY LUBE FRANCHISEE (500+ LOCATIONS)

The property is operated by Team Car Care, the largest
Jiffy Lube franchisee in the US, with over 500+ locations
nationwide.

STRONG POPULATION GROWTH

Bellingham's population has increased approximately
7% since 2020, making it one of the fastest-growing
secondary markets in Washington.

RARE 3% ANNUAL RENT INCREASES

The lease features 3% annual rent increases
throughout the remaining term, providing
consistent income growth and a hedge against

inflation. INCOME TAX-FREE STATE

Washington State is an income tax-free state.
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| SITE PLAN

TRAVEL TIMES
MOUNT VERNON - 40 MIN

VANCOUVER BC - 1 HOUR
@ jiffylube" 8@ EVERETT - 1 HOUR

1430 CORNWALL AVE. SEATTLE -1 HOUR 30 MIN

BELLINGHAM, WA 98225

BELLEVUE -1 HOUR 30 MIN
TACOMA - 2 HOURS

@ jiffylube

1430 CORNWALL AVE.
BELLINGHAM, WA 98225
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BELLINGHAM, WA
CHAMPION ST (2,000+ VPD
2025 Population 17,377 85,816 110,005

2030 Pop. Projection 18,178 88,662 113,653

Pop Growth 2025-2030 4.61% 3.32% 3.32%

Avg. HH Income $73,812 $93,421 $98,853

10 Jiffy Lube | Offering Memorandum Jiffy Lube | Offering Memorandum



Activity ID: ZAHO110120

Economic activity
is anchored by healthcare, higher education,
manufacturing, and a growing technology sector,
supported by proximity to both the Seattle and
Vancouver markets.

BELLINGHAM, WA

Located approximately 90 miles north of Seattle and 55
miles south of Vancouver, British Columbia, Bellingham sits

MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY
AS FOLLOWS

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this

along the eastern shore of Bellingham Bay with the Cascade Bellingham's retail sector benefits information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about
R d M t Baker to th t d the Strait of G . . . . . the accuracy or completeness of any information provided. As the Buyer of a net leased property, it is the Buyer's responsibility to independently confirm the accuracy and completeness

ange an ount bakertotne east an € >trait or Leorgia meaningfully from cross-border Canadian traffic, while of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity.
to the west. The city is the county seat of Whatcom County the city's outdoor recreation appeal, waterfront setting, Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this

Marketing Brochure are for example only and do not represent the current or future performance of this property. The value of a net leased property to you depends on factors that should

and serves as the northernmost city with a pOpUIatlon be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of

and vibrant café and arts culture make it an attractive

over 90,000 in the contiguous United States. Passenger air destination for young professionals and visitors alike. any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all real estate investments, this investment carries significant risks. Buyer
travel is served by Bellingham International Airport, while . anld Buyer's legal and fman{:lal advisors must request alnd carefully review all legal and fmanqalldocuments related to the property almd‘tenanlt. While the tenant'’s past pgrformance at
Western Washington this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-

Amtrak Cascades provides rail service connecting the city
to both Seattle and Vancouver. With a current population
of approximately 95,000 residents, Bellingham has grown
over 40% since 2000, driven by its quality of life, outdoor

. T sl acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the
University isamong the city's IargeSt employers and serves tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole
as a significant economic driver, generating thousands of due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all
direct and indirect jobs while cultivating a Steady pipeline matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default

or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and Buyer's legal ability

. . - of educated workforce talent. PeaceHealth St. Joseph to make alternate use of the property. By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind
IlfGSter appeal, and relative aﬁordab'“ty Compared tothe Medical Center anchors the healthcare sector. which ranks of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property.
broader Seattle metro. , . . '

among the county's top industries. CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap
and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary,
unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for
a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects
of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from
sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers
must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap Real Estate Investment Services, Inc. ("M&M") is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing
package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of M&M, its affiliates or
subsidiaries, or any agent, product, service, or commercial listing of M&M, and is solely included for the purpose of providing tenant lessee information about this listing to prospective
customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY

Please consult your Marcus & Millichap agent for more details.

COOPERATIVE BROKERAGE COMMISSION

Marcus & Millichap is offering a cooperative brokerage commission by Seller to brokers who represent purchasers that were not directly contacted via phone or e-mail by the listing
brokers and who successfully close on the property at terms acceptable to Seller.
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LISTING AGENT

CLAYTON J. BROWN

Senior Managing Director Investments

206.826.5787 D
253.569.4338 C
clayton.brown@marcusmillichap.com

DYLAN WOLF
Director Investments
206.826.5728 D
253.334.3761 C
dylan.wolf@marcusmillichap.com

TREVOR LANE
Brokerage Coordinator
206.826.5756 D
425.233.9522 C
trevor.lane@marcusmillichap.com
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LUKE PALLIS
Associate Investments
206.826.5817 D
206.550.9500 C
luke.pallis@marcusmillichap.com

LUKE HOLSINGER
Associate Investments
206.826.5821 D
253.732.5067 C
luke.holsinger@marcusmillichap.com

MATTHEW HUMMEL
Associate Investments
208.330.3794 D
208.536.0978 C
matt.hummel@marcusmillichap.com

RUTHANNE LOAR
Business Operations Manager
206.493.2622 D
916.206.4027 C
ruthanne.loar@marcusmillichap.com

ANDREW HANSON
Associate Investments
541.690.4315 D
206.661.4297 C
andrew.hanson@marcusmillichap.com

Marcus g Millichap

BROWN RETAIL GROUP
SEATTLE | PORTLAND | BOISE



