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M A RK ET OV ERV IEW

SCOT T  K IN G
Princ ipal B roker /  Ow ner

(5 4 1) 8 9 0 -6 70 8

sco t t nk ing@gm ail.com

CA SPIA N  H OEH N E
L icensed  B roker

(5 4 1) 9 4 4 -9 9 6 7

casp ian@m erit - com m ercial.com

T h is o f fering m em o randum  is in tended  fo r o n ly  t he part y  receiv ing it  f ro m  M erit  Co m m erc ial Real 

Estate (" M CRE" ), and  sho u ld  no t  be m ade availab le to  any  o t her rev iew ing en t it y  w it ho u t  t he p rio r 
w rit t en  co nsen t  o f  M CRE. A ll in fo rm at io n  inc luded  in  t h is o f fering m em o randum  has been  o b tained  

f ro m  so urces deem ed  reliab le, how ever, Ow ner, M CRE, and / o r t heir rep resen tat ives m ake no  

rep resen tat io ns o r w arran t ies, exp ressed  o r im p lied , as to  t he accuracy  o f  t he in fo rm at io n , and  
m akes no  w arran t y  o r rep resen tat io n  in to  t he exact  state o f  t he p ro pert y, t he p resence o f  

co n tam inat ing substances, PCB 's o r asbesto s, t he p ro pert y  o r ow ner's co m p liance w it h  State and  
Federal regu lat io ns, o r t he physical co nd it io n  o f  any  im p rovem ents o n  t he p ro pert y. T he rec ip ien t  o f  

t h is do cum ent  m ust  independent ly  verif y  t he in fo rm at io n  and  assum es any  and  all risk  
fo rinaccurac ies co n tained  herein . T he in fo rm at io n  co n tained  in  t h is o f fering m em o randum  is no t  a 

subst it u te fo r a t ho ro ugh  due d iligence invest igat io n .

EX ECU TIV E SU M M A RY &  H IGH L IGH TS

OFFERIN G D ETA IL S, PH OTOS

L EA SE A BSTRA CTS, U N IT  D ETA IL S

3

8
21

5

Parcel boundaries are app rox im ate and  are f o r il lust rat ion  purposes on ly.

EXCLUSIV ELY REPRESEN T ED  BY
M ERIT  COM M ERCIA L  REA L  ESTAT E
V IEW  M ORE AT: M ERIT-COM M ERCIA L .COM

CON T EN TS

T H IS IS A  SH ORT EN ED OM  FOR 
M L S PU RPOSES -  SIGN IF ICA N T LY  

M ORE IN FO IS AVA IL A B L E.  
CON TA CT  B ROK ERS FOR T H E 

FU L L  OM .



Of f er in g Pr ice:  $ 4 ,3 9 0 ,0 0 0  ($ 14 2 .0 0 / SF)

Occu p an cy :  93 .3%  occup ied  (one vacant  un it )

W A LT:  3 .30

A d d ress:  7338  H w y 6 2 , W hite Cit y, OR 975 0 3  

J ackson Count y

L egal : 36 -1W -20 C T L  30 0  |  A PN  10 26 25 8 3

A n n u al  Taxes: $ 4 0 ,0 20 .4 1 (20 25 -26 )

Z o n in g: GC (General Com m ercial)

L an d  A rea: 4 .0 7  acres (177,28 9  SF)

Year  B u i l t :  " B u ild ing 1" :  19 8 9  (per Count y  -  37  y rs)

" B u ild ing 2 " :  19 9 1 (per Count y  -  35  y rs)

Sq u are Feet : ± 30 ,110  SF to tal (per Count y)

B u ild ing 1 -  ± 28 ,9 6 0  SF

B u ild ing 2  -  ± 1,9 5 6  SF

A ccess: 3  curb  cu t s located  o f f  o f  H ighw ay  14 0  

and  M erry  L ane

U t i l i t ies: Pub lic  sew er and  pow er. Ex ist ing w ell is 

located  on  t he sou t heastern  co rner o f  t he 

Propert y  and  p rov ides all w ater f o r all 

un it s.  Sew er p rov ided  by  RVSS. 

Elect ric it y  v ia Pacif ic  Pow er. N at u ral gas 

v ia A v ist a.

Park in g: ± 138  paved  and  ligh ted  park ing st alls

Co n st ru ct io n : CM U  bu ild ing, ancho r space has in terio r 

steel f ram ing, slab -on-grade, PVC 

m em brane roo f ing

FF& E: A ll t enan t  personal p ropert y  is excluded  

f rom  sale

hum an-created  con ten t
N o  A I co n t en t  o n  p ageDate o f  t h is OM : J u ly  20 26 , v.1.2

Execut ive Sum m ary
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M erit  Com m ercial Real Estate is 
p leased  to  exclusively  p resen t  t he 
Lakew ood Shopping Center, a 
long-stand ing m u lt i- t enan t  ret ail 
cen ter located  in  W hite Cit y, Oregon 
(t he " Propert y " ) .  

T he Propert y  is sit uated  on  one parcel 
t o t aling 4 .0 7  acres. T he t w o  bu ild ings 
located  on-sit e f eat u re a t o t al square 
f oo tage o f  ± 30 ,110  SF. 

" B u ild ing 1"  consist s o f  ± 28 ,15 4  SF 
and  f eat u res a d iverse m ix  o f  t enan t s 
ancho red  by  D o llar Tree and  US 
Cellu lar.  T here are six  un it s w it h in  t he 
bu ild ing w it h  one curren t  vacancy. T he 
ancho r space consist s o f  ± 20 ,6 8 1 SF, 
and  inc ludes a large f lex ib le sales f loo r 
and  abundant  back  o f  house and  
sto rage space, served  by  a f unct ional 
and  covered  load ing dock . T he w est  
side o f  B u ild ing 1 inc ludes 5  in - line 
retail spaces ranging f rom  9 5 4  -  2 ,0 29  
SF, and  is an  at t ract ive m ix  o f  regional 
chains and  nat ional t enan t s, w it h  
several long- term , st ap le t enan t s w it h  
15 +  year h isto ries at  t h is locat ion .

" B u ild ing 2 "  is a ± 1,9 5 6  SF Q SR and  is 
leased  t o  U m i Sush i, a w ell-know n 
regional restauran t  chain . Presen t ing 
as a w ell-m ain tained , m odern  
sit -dow n and  t ake-ou t  restauran t , U m i 
Sush i is a st rong h igh ligh t  o f  t he 
Propert y.  W h ile no t  cu rren t ly  u t il ized , 
an  ex ist ing d rive- t h ru  lane is in  p lace, 
and  is believed  t o  be ab le t o  easily  be 
re-opened  in  t he f u t u re. 

T here is a large, ± 0 .8 0 -acre retail 
bu ild ing pad  located  on  t he eastern  

side o f  t he Propert y  o f f ering f u t u re 
upside and  developm ent  po ten t ial.  A s 
t he nat u ral ex tension  o f  t he cen ter, 
t h is pad  has never been m arketed , 
and  allow s new  ow nersh ip  t o  con t ro l 
t he f u t u re t enan t  m ix  o f  L akew ood . 
T he im m ed iate and  overall region  has 
at t racted , and  con t inues t o  d raw  
at t en t ion  f rom  a slate o f  nat ional 
cred it - rated  t enant s f o r bo t h  B TS and  
f ee sim p le land  sales. T he retail pad  at  
L akew ood  is p rim ed  f o r a new  user, 
and  isn ' t  burdened  by  use exclusives. 

Sit uated  on  t he righ t  side o f  a hard , 
signalized  co rner at  t he in tersect ion  o f  
t he t w o  h ighest  t raf f ic  h ighw ays in  t he 
region , t he Propert y  benef it s f rom  
excellen t  f ron tage &  v isib ilit y.  A ccess 
is conven ien t  w it h  t h ree 
f u ll-m ovem ent  d rivew ays and  
low - f ric t ion  m ovem ent  f o r custom ers. 

A dd it ionally, L akew ood  Center is 
located  w it h in  an  Oppo rt un it y  Z one, 
o f f ering po ten t ially  t ax  advantages. 

A n  im po rt an t  no te f o r all buyers t o  
consider is an  on-go ing d isagreem ent  
o f  a lease in terp retat ion  by  t he ancho r 
t enan t, D o llar Tree, regard ing t heir 
ob ligat ions t o  pay  N N N s/ CA M s; m o re 
in fo  availab le later in  t h is repo rt , o r 
buyers m ay  con tact  list ing b rokers f o r 
add it ional details.  

B uyer is responsib le f o r any  and  all 
due d iligence. Contact  t he list ing 
b rokers t oday  f o r add it ional 
in f o rm at ion .



Pat h  to  Upside
Sm all Vacancy  Reposit ion ing
Invest  in  curren t  vacancy  (6 .73%  o f  N RA  -  m ain ly  cosm et ic / c lean ing) , 
back f il l upcom ing US Cellu lar vacancy  (p rim e f ron tage, co rner un it )

M arket  and  Develop  Ret ail Pad
Curren t ly  zero  exposure o r ef f o rt  t o  develop  excess land  onsit e. M arket  
pad  f o r B TS, GL , sale, o r o t herw ise and  cap t u re a developm ent  sp read

Reso lve Recoveries
Com b inat ion  o f  t igh ten ing expense creep, and  if  possib le, determ ine 
pat h  t o  recovery  f o r D o llar Tree CA M  d ispu te. So lv ing f o r t h is it em  alone 
cou ld  d rive 25%  N OI grow t h

" Low  Hanging"  CapEx
Exterio r and  in terio r cosm et ic  and  m odern izat ion  business p lan  cou ld  
enhance curb  appeal and  nat ional t enan t  in terest .  Lean  in to  cohesive 
look  and  f eel t o  com p lem ent  neighbo ring Starbucks

30 % + N OI Grow t h
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Ren t  Ro l l
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N ote: D o llar Tree curren t ly, and  h isto rically  since beginn ing o f  f ourt h  renew al t erm , pays $ 2 ,6 6 7.8 6  per m ont h  t ow ards t heir CA M  ob ligat ions. Curren t  ow nersh ip  has no t  w aived  
t heir righ t s t o  pursue past  due am ount s. N o  w arran t ies o r assurances are m ade t hat  t he d ispu ted  charges w ill be co llected , t hat  t he t enant  w ill resum e paym ent, o r t hat  any  d ispu te 
w ill be reso lved  in  curren t  ow nersh ip ' s f avo r.  Prospect ive purchasers m ust  conduct  t heir ow n legal, f inancial, and  lease rev iew . 

N o te t hat  Starbucks is no t  inc luded  in  t he o f f ering, and  pays on ly  a share o f  t he shared  serv ices (CA M s). 

CA M  account ing is sp lit  bet w een a po rt ion  f o r bu ild ing serv ices, o f  w h ich  L akew ood  tenant s pay  a p ro  rata share, and  shared  serv ices o f  w h ich  all L akew ood  tenant s and  Starbucks 
pay  shares. 



Curren t  Sit e Plan

Parcel boundaries are app rox im ate and  are f o r il lust rat ion  purposes on ly.

N A P

B u i ld in g PadVA CA N T

U rb an  
W ax
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Lease A bst ract  - Do llar Tree (7338 )
1.   Prem ises (Sect io n  A .1.b )

± 20 ,6 8 1 SF ancho r retail un it  lo cated  at  7338  H w y 6 2 , W hite Cit y.  

2 .  B ase Ren t  &  In creases (Sect io n  A .10 )
Curren t  annual base ren t  is $ 7.9 8 / SF/ Yr o r $ 16 5 ,0 0 0 / Yr ($ 0 .6 6 / SF/ M ont h  o r $ 13 ,75 0 / m ont h) .  

A nnual ren t  increases o f  2 .5 0 %  start ing 0 1/ 0 1/ 20 19 .  

3 .  L ease Term  (Sect io n s A .10 ,  C)
Original Com m encem ent  Date o f  0 2 / 12 / 20 0 4 . Curren t ly  in  t he f ourt h  renew al t erm , exp iring 
0 6 / 30 / 20 29

4 .  Ex t en sio n  Op t io n s (Sect io n  A .10 )
N o rem ain ing ex tension  op t ions are curren t ly  p rov ided  f o r;  how ever, t enan t  has renew ed  four t im es. 

5 .  Ten an t  Resp o n sib i l i t ies (Sect io n s K . 2 - 4 )  
Tenant  shall repair and  m ain tain  in  good  cond it ion  all part s o f  t he Prem ises, inc lud ing 
doo rs/ w indow s, p lum b ing excep t  sp rink lers, H VA C, elect rical, et c .  H isto rically, t enan t  has been 

responsib le f o r H VA C system  rep lacem ent s and  rep laced  several un it s in  app rox . 20 24 .

6 .  L an d lo rd  Resp o n sib i l i t ies (Sect io n  K .1)
L and lo rd  shall m ain tain  and  repair f oundat ions/ slab, roo f, and  st ruct u ral elem ent s excep t  f o r 

dam age caused  by  Tenant.

7.  N N N  Ch arges &  Op erat in g Ex p en ses (Sect io n s F,  G,  an d  H )
Tenant  responsib le f o r 6 8 .6 8 %  p ro -rata share o f  bu ild ing serv ice charges inc lud ing p ropert y  t axes, 
insurance, and  6 4 .37 %  o f  shared  serv ices -  CA M  charge(s) , et c .  Tenant  responsib le f o r it ' s ow n 

u t il it y  charges and  m ain tenance w it h in  Prem ises; L and lo rd  responsib le f o r m ain tenance up  t o  t he 
u t il it y ' s en t ry  po in t  t o  t he Prem ises. N OT E:  D o llar Tree has no t  paid  f u ll N N N  charges ow ed  since 

beginn ing o f  f ourt h  renew al t erm . M o re in fo  availab le on  pg. 6  and  details p rov ided  upon request .

Copy  o f  ex ist ing lease and  add it ional due d iligence in fo rm at ion  m ay  be p rov ided  t o  p rospect ive 

purchasers upon request .  In fo rm at ion  herein  is p rov ided  in  good  fait h  bu t  is no t  guaran teed ; buyers 

t o  do  all due d iligence. P lease con tact  t he list ing b rokers f o r add it ional in f o rm at ion . 
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Lease A bst ract  - Um i Sush i (7310 )
1.   Prem ises (Sect io n  1)

± 1,936  SF f reestand ing Q SR bu ild ing (7310 ) -  referred  t o  in  t h is OM  as B u ild ing 2

2 .  B ase Ren t  &  In creases (Sect io n  3 )
Curren t  annual base ren t  is $ 23 .0 0 / SF/ Yr o r $ $ 4 4 ,532 .24 / Yr ($ 1.9 2 / SF/ M ont h  o r 

$ 3 ,711.0 2 / m ont h) .  A nnual ren t  escalat ions o f  2 .5 0 % . $ 4 ,0 0 0  deposit  held . 

3 .  Or igin al  Term  (Sect io n  2 )
8  years and  10  m ont hs f rom  t he Com m encem ent  Date o f  0 2 / 10 / 20 19  (end ing 12 / 31/ 20 27 ).

4 .  Ex t en sio n  Op t io n s
N o ex tension  op t ions are p rov ided  f o r in  t he lease. 

5 .  Ten an t  Resp o n sib i l i t ies (Sect io n  11)
Tenant  shall repair and  m ain tain  all in t erio r bu ild ing system s inc lud ing f ix t u res, elect rical, p lum b ing, 

H VA C, greaset rap, w alk- in , f ire supp ression  hood , f loo ring, w indow s/ doo rs, et c .  

6 .  L an d lo rd  Resp o n sib i l i t ies (Sect io n  16 )
L and lo rd  shall m ain tain  and  repair t he u t il it y  lines up  t o  t he leased  area. L and lo rd  m ust  also  
repair any  dam age caused  by  it s negligence and  ensure gu t t ers are kep t  c lear o f  leaves and  

obst ruct ions.

7.  N N N  Ch arges &  Op erat in g Ex p en ses (Sect io n s 5 ,  21)  
Tenant  responsib le f o r 6 .5%  p ro -rata share o f  bu ild ing system s inc lud ing: p ropert y  t axes, insurance, 

all u t il it ies, m ain tenance o f  t he w ater system , and  6 .0 9 %  o f  shared  serv ices such  as com m on area 
expenses (t oget her, t he " N N N s" ; see Sect ions 5 .2  o f  t he Lease).

8 .  N N N  Pay m en t  &  Reco n ci l iat io n  (Sect io n  5 . 2 )
L and lo rd  est im ates N N N s fo r t he f o rw ard  12  m ont hs; Tenant  pays 1/ 12 t h  o f  est im ates per m ont h . 
A nnual reconciliat ion  t rue-ups cost s. 

Copy  o f  ex ist ing lease and  add it ional due d iligence in fo rm at ion  m ay  be p rov ided  t o  p rospect ive 

purchasers upon request .  In fo rm at ion  herein  is p rov ided  in  good  fait h  bu t  is no t  guaran teed ; buyers 

t o  do  all due d iligence. P lease con tact  t he list ing b rokers f o r add it ional in f o rm at ion . 
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Lease A bst ract  - US Cellu lar (7336 )

1.   Prem ises (Sect io n  1)
1,38 0  SF in - line retail un it  (7336 ) located  at  no rt hw est  co rner o f  L akew ood  B u ild ing 1

2 .  B ase Ren t  &  In creases (Sect io n  2 )
Curren t  annual base ren t  is $ 18 .15 / SF/ Yr o r $ 25 ,0 4 0 .6 4 / Yr ($ 1.5 1/ SF/ M ont h  o r $ 2 ,0 8 6 .72 / m ont h) .  

A nnual 3 .0 0 %  schedu led  base ren t  increases on  0 6 / 0 1/ 20 26 , 0 6 / 0 1/ 20 27, 0 6 / 0 1/ 20 28 .  

3 .  L ease Term  (Sect io n  1 an d  5 t h  A m en d m en t )
Original Com m encem ent  Date o f  12 / 0 8 / 20 10 . M u lt ip le ex tensions o f  t he o riginal t erm  have t aken  

p lace v ia A m endm ent s 1-5  o f  t he lease w it h  t he curren t  exp irat ion  date being 0 5 / 31/ 20 28 . (Furt her 

described  in  A m endm ent  5  o f  t he Lease). 

4 .  Ex t en sio n  Op t io n s (5 t h  A m en d m en t )
N o f u rt her renew al op t ions p rov ided  in  t he Lease o r A m endm ent (s) ;  part ies m ay  renew  w it h  m ut ual 

agreem ent  under new  lease at  end  o f  t he curren t  t erm .

5 .  Ten an t  Resp o n sib i l i t ies (Sect io n  9 .0 3 )
Tenant  shall repair and  m ain tain  t he Prem ises, m ain tain  a c lean  and  san it ary  space, and  m ain tain  

annual serv ice con t ract  f o r H VA C m ain tenance. Tenant  responsib le f o r all u t il it y  charges. 

6 .  L an d lo rd  Resp o n sib i l i t ies (Sect io n  9 .0 2)
L and lo rd  responsib le f o r st ruct u ral and  roo f  repairs, H VA C rep lacem ent s excep t ing t hose caused  by  

Tenant ' s negligence. O t herw ise, L and lo rd  shall have no  ob ligat ion  f o r any  o t her repairs t o  Prem ises. 

7.  N N N  Ch arges &  Op erat in g Ex p en ses (Sect io n s 4 .0 5 ,  12)
Tenant  responsib le f o r 4 .6 5%  p ro  rata share o f  bu ild ing serv ices and  4 .4 0 %  share o f  Com m on A rea 

charges.

N OT E:  Execu t ed  ear ly  t erm in at io n  o p t io n  o n  0 4 / 0 6 / 20 26 ,  p hysical ly  v acat es ~ J u ly,  

co n t ract u al ly  o b l igat ed  t o  p ay  al l  ren t s t h ro u gh  11/ 14 / 20 26 .

Copy  o f  ex ist ing lease and  add it ional due d iligence in fo rm at ion  m ay  be p rov ided  t o  p rospect ive 

purchasers upon request .  In fo rm at ion  herein  is p rov ided  in  good  fait h  bu t  is no t  guaran teed ; buyers 

t o  do  all due d iligence. P lease con tact  t he list ing b rokers f o r add it ional in f o rm at ion . 
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Lease A bst ract  - Urban W ax  (7334 -B2)
1.   L eased  Prem ises (Sect io n  1)

± 1,0 5 0  SF in - line retail un it  (su it e 7334 -B 2) located  on  w est  side o f  L akew ood  B u ild ing 1

2 .  B ase Ren t  &  In creases (Sect io n  4 )
Curren t  annual base ren t  is $ 18 .5 4 / SF/ Yr o r $ 19 ,4 6 7.0 0 / Yr ($ 1.5 5 / SF/ M ont h  o r $ 1,6 22 .25 / m ont h)        

A nnual 3 .0 0 %  escalat ions.

3 .  L ease Term  (Sect io n  2 )
5  years f rom  t he o riginal Com m encem ent  Date o f  0 3 / 0 1/ 20 25  (end ing 0 2 / 28 / 20 30 ).

4 .  Ex t en sio n  Op t io n s (Sect io n  3 )
One 5 -year ex tension  op t ion  w it h  base ren t  f o r t he renew al t erm  to  be t he greater o f  10 5%  o f  

p rev ious base ren t  o r a reasonab le fair m arket  ren tal at  renew al.  

5 .  Ten an t  Resp o n sib i l i t ies (Sect io n  9 )
Tenant  shall repair and  m ain tain  all in t erio r bu ild ing system s w it h in  t he p rem ises, inc lud ing bu t  

lim it ed  t o  H VA C, elect rical, and  all in t erio r m ain tenance, as w ell as garbage, pow er, gas, jan it o rial.

6 .  L an d lo rd  Resp o n sib i l i t ies (Sect io n  8 )
L and lo rd  shall repair and  m ain tain  ex terio r o f  t he bu ild ing inc lud ing landscap ing, roo f  and  park ing 

lo t  m ain tenance. Lesso r shall m ake d irect  paym ent s f o r p ropert y  insurance on  t he bu ild ing and  all 

real p ropert y  t axes on  t he Propert y.

7.  N N N  Ch arges &  Op erat in g Ex p en ses (Sect io n  4 )
Tenant  so lely  responsib le f o r N N N  charges inc lud ing 3 .4 9 %  o f  t he fac ilit ies (p ropert y  t axes, 

insurance, et c)  and  3 .30 %  o f  t he com m on area serv ices.

Copy  o f  ex ist ing lease and  add it ional due d iligence in fo rm at ion  m ay  be p rov ided  t o  p rospect ive 

purchasers upon request .  In fo rm at ion  herein  is p rov ided  in  good  fait h  bu t  is no t  guaran teed ; buyers 

t o  do  all due d iligence. P lease con tact  t he list ing b rokers f o r add it ional in f o rm at ion . 
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Lease A bst ract  - Purp le Parrot  (7326 )
1.   Prem ises (Sect io n  1)

2 ,0 29  SF in - line retail un it  (7326 ) located  on  w est  side o f  L akew ood  B u ild ing 1.

2 .  B ase Ren t  &  In creases (Sect io n  4 )
Curren t  annual base ren t  is $ 24 .11/ SF/ Yr o r $ 4 8 ,9 12 .6 1/ Yr ($ 2 .0 1/ SF/ M ont h  o r $ 4 ,0 76 .0 5 / m ont h) .  

A nnual ren t  increases o f  4 .0 0 % .  

3 .  Or igin al  Term  (Sect io n  2 )  
5  years f rom  t he Com m encem ent  Date o f  0 7/ 0 1/ 20 25  (end ing 0 7/ 0 1/ 20 30 ).

4 .  Ex t en sio n  Op t io n s (Sect io n  3 )
One 5 -year ex tension  op t ion  p rov ided  in  t he lease, w it h  base ren t  f o r t he renew al t erm  to  be t he 

greater o f  10 4 %  o f  p rev ious base ren t  o r a reasonab le fair m arket  ren tal at  t hat  t im e.

5 .  Ten an t  Resp o n sib i l i t ies (Sect io n  9 )
Tenant  shall repair and  m ain tain  all in t erio r bu ild ing system s, inc lud ing H VA C, elect rical, gas, 

garbage, jan it o rial.  

6 .  L an d lo rd  Resp o n sib i l i t ies (Sect io n  8 )
L and lo rd  shall m ain tain  and  repair all t he ex terio r o f  t he bu ild ing inc lud ing landscap ing, roo f  and  

park ing lo t  m ain tenance. 

7.  N N N  Ch arges &  Op erat in g Ex p en ses (Sect io n  4 . 3 )
Tenant  responsib le f o r p ro rated  N N N  charges calcu lated  as 6 .74 %  o f  bu ild ing serv ices (p ropert y  

t axes, insurance, et c)  and  6 .31%  o f  t he com m on area serv ices (see Sect ion  4  o f  t he Lease).

Copy  o f  ex ist ing lease and  add it ional due d iligence in fo rm at ion  m ay  be p rov ided  t o  p rospect ive 

purchasers upon request .  In fo rm at ion  herein  is p rov ided  in  good  fait h  bu t  is no t  guaran teed ; buyers 

t o  do  all due d iligence. P lease con tact  t he list ing b rokers f o r add it ional in f o rm at ion . 
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Lease A bst ract  - H& R Block  (7318 )
1.   Prem ises

± 9 4 5  SF in - line retail un it  (7318 ) located  on  w est  side o f  L akew ood  B u ild ing 1

2 .  B ase Ren t  &  In creases (Sect io n  2 .0 1)
Curren t  annual base ren t  is $ 17.70 / SF/ Yr o r $ 16 ,8 8 2 .5 6 / Yr ($ 1.4 7/ SF/ M ont h  o r $ 1,4 0 6 .8 8 / m ont h) .  

A nnual ren t  increases by  t he greater o f  3%  o r t he percen tage increase in  t he CPI-U.  

3 .  Or igin al  Term  (Sect io n  1.0 1)
Original Com m encem ent  Date o f  12 / 0 1/ 20 0 2 . Lease has been renew ed  and  ex tended  7  t im es, 
curren t ly  exp ires 0 4 / 30 / 20 29 , w it h  one add t l.  renew al op t ion  p rov ided  f o r in  t he 7 t h  A m endm ent. 

4 .  Ex t en sio n  Op t io n s (Sect io n  1.0 3 )
Curren t ly  allow ed  one 3 -year ex tension  w it h  m in im um  o f  18 0  days no t ice t o  t he L and lo rd , w it h  base 
ren t  in  renew al t erm  to  be t he t he greater o f  3%  o r t he percen tage increase in  CPI at  t hat  t im e.

5 .  Ten an t  Resp o n sib i l i t ies (Sect io n  9 .0 3 )
Tenant  shall m ain tain  and  repair in  good  cond it ion  all in t erio r bu ild ing system s w it h in  t he leased  

area as needed  inc lud ing H VA C, w h ich  shall be m ain tained  v ia an  annual serv ice con t ract  w it h  a 
repu tab le com pany  f o r H VA C equ ipm ent  and  p rov ide p roo f  t o  t he land lo rd . 

6 .  L an d lo rd  Resp o n sib i l i t ies (Sect io n  4 .0 2)
L and lo rd  shall m ain tain  and  repair all park ing areas, roads and  Com m on A reas w it h in  t he Shopp ing 
Center.  

7.  N N N  Ch arges &  Op erat in g Ex p en ses (Sect io n s 4 .0 5 ,  7.0 1,  10 .0 2 ,  12)
Tenant  so lely  responsib le f o r 3 .17 %  o f  bu ild ing serv ices ( inc ludes p ropert y  t axes, insurance, et c)  

and  2 .97 %  o f  com m on area charges (see 5 t h  A m endm ent  t o  t he Lease).

Copy  o f  ex ist ing lease and  add it ional due d iligence in fo rm at ion  m ay  be p rov ided  t o  p rospect ive 

purchasers upon request .  In fo rm at ion  herein  is p rov ided  in  good  fait h  bu t  is no t  guaran teed ; buyers 

t o  do  all due d iligence. P lease con tact  t he list ing b rokers f o r add it ional in f o rm at ion . 
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St rat egic,  Cen t ral  Locat ion

Sout hern  Oregon is a gatew ay  t o  t he en t iret y  o f  t he W est  Coast , v ia 

In terst ate 5 , N o rt h  t h rough Eugene, Salem , Po rt land , and  W ash ington  

State, and  Sout h , t h rough Redd ing and  all o f  Calif o rn ia. A dd it ionally, 

t he region ' s m ain  airpo rt , Rogue Valley  In ternat ional-M ed fo rd  A irpo rt  

(M FR) serves as bo t h  a h igh- t raf f ic  regional airpo rt  w it h  dozens o f  

d irect -access and  layover rou tes as w ell as a bust ling p rivate av iat ion  

hub, w it h  w ell over 1M  annual t ravelers. M FR announced  p lans in  early  

20 25  to  doub le it s size and  capacit y  over t he nex t  f ew  years, in  o rder 

t o  accom m odate t he rap id  grow t h  o f  t he region .

M u lt ip le b ill ion -do llar com pan ies call Sou t hern  Oregon hom e, such  as 

L it h ia M o to rs (N YSE: L A D), A san te H ealt h  System s, H arry  &  Dav id  

(N YSE: FLW S), Pacif ic  Ret irem ent  Serv ices, and  count less sm all and  

m id -sized  businesses.

OREGON

Port land

San Francisco

Seat t le

Redd ing

Eugene

Salem

Olym p ia

Sacram ento

W h it e Ci t y

H isto rically, t he area's econom y w as m ain ly  d riven  by  t he t im ber and  

agricu lt u ral indust ries. In  t he past  f ew  decades, t he area has becom e a 

healt hcare hub, and  has a d iverse econom y suppo rted  by  t he indust rial, 

m anufact u ring, logist ics, ret ail, sen io r/ ret irem ent  liv ing, and  

f inance/ p ro fessional secto rs. T im ber and  agricu lt u re st il l p lay  a ro le, w it h  

T im ber Product s and  Roseburg Fo rest  Product s'  m ain  fac ilit ies located  nearby. 

A  burgeon ing go lf  dest inat ion , t he area has num erous renow ned  go lf  courses, 

and  several o t her f am ous courses are w it h in  a sho rt  d rive (B andon D unes, 

Pacif ic  D unes, Prongho rn  Reso rt ) .  Over 8  casinos are w it h in  a 6 -hour d rive, 

inc lud ing Seven Feat hers, T hree Rivers, Elk  Valley, and  o t hers.

Sout hern  Oregon, largely  encom passing J ackson and  J oseph ine Count ies, is a 

w o rld -c lass gem  h id ing in  p lain  sigh t .  A ncho red  by  it s m ild  M ed it erranean 
c lim ate, t he area boast s t he w inn ing com b inat ion  o f  being bo t h  st rategically  

located  bet w een Po rt land  and  San Francisco, and  hav ing f o rw ard - t h ink ing 

m un ic ipal leadersh ip . T h is com b inat ion  d rives st rong econom ic grow t h  and  has 

created  a long runw ay  f o r developm ent  across all asset  c lasses. 
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T h is O f fering M em orandum  (t he " D ocum ent " )  is in tended  f o r on ly  t he part y  receiv ing it  f rom  
M erit  Com m ercial RE, L LC (" M CRE" ), and  shou ld  no t  be m ade availab le t o  any  o t her rev iew ing 
en t it y  w it hou t  t he p rio r w rit t en  consent  o f  M CRE. A ll in f o rm at ion  inc luded  in  t h is D ocum ent  
has been ob tained  f rom  sources deem ed  reliab le, how ever, Ow ner, M CRE, and / o r t heir 
rep resen tat ives m ake no  rep resen tat ions o r w arran t ies, exp ressed  o r im p lied , as t o  t he 
accuracy  o f  t he in fo rm at ion , and  m akes no  w arran t y  o r rep resen tat ion  in to  t he exact  st ate o f  
t he p ropert y, t he p resence o f  con tam inat ing substances, PCB 's o r asbestos, t he p ropert y  o r 
ow ner' s com p liance w it h  State and  Federal regu lat ions, o r t he physical cond it ion  o f  any  
im p rovem ent s on  t he p ropert y.  T he rec ip ien t  o f  t h is D ocum ent  m ust  independent ly  verif y  t he 
in fo rm at ion  and  assum es any  and  all r isk  f o r inaccuracies con tained  herein . T he in fo rm at ion  
con tained  in  t h is D ocum ent  is no t  a subst it u te f o r a t ho rough due d iligence invest igat ion . 

T h is D ocum ent  and  all related  m aterials, inc lud ing bu t  no t  lim it ed  t o  t ex t , graph ics, f inancial 
data, p ro ject ions, designs, and  in tellect ual p ropert y  con tained  herein , are t he p rop riet ary  and  
con f iden t ial p ropert y  o f  M CRE. T he D ocum ent  is p rov ided  so lely  f o r t he use o f  t he in tended  
rec ip ien t (s)  f o r t he purpose o f  evaluat ing t he specif ic  invest m ent  o r t ransact ion  oppo rt un it y  
described  herein . Som e pho tos o r graph ics in  t h is D ocum ent  m ay  have been enhanced  using 
A I and  m ay  no t  be exact ly  accurate, no r shou ld  t hey  be relied  upon f o r any  invest igat ion , 
st ud ies, o r any  o t her use besides general in f o rm at ional purposes. 

A ny  unaut ho rized  use, rep roduct ion , dup licat ion , d ist ribu t ion , o r adap tat ion  o f  t he D ocum ent  
o r any  po rt ion  t hereo f, in  any  f o rm  o r by  any  m eans, w het her elect ron ic , m echan ical, o r 
o t herw ise, is st ric t ly  p roh ib it ed  w it hou t  t he exp ress w rit t en  consent  o f  M CRE. T h is inc ludes, 
bu t  is no t  lim it ed  t o, copy ing, m od if y ing, creat ing derivat ive w o rks, o r using t he D ocum ent  as a 
t em p late o r basis f o r o t her m aterials.  Such  act ions m ay  const it u te a v io lat ion  o f  app licab le 
in tellect ual p ropert y  law s, inc lud ing copyrigh t  and  t rade secret  law s.

M CRE reserves all r igh t s t o  pursue any  and  all legal rem ed ies availab le t o  t he f u llest  ex ten t  
perm it t ed  by  law  against  any  ind iv idual o r en t it y  engaging in  unaut ho rized  use, rep roduct ion , 
o r d ist ribu t ion  o f  t h is D ocum ent. B y  accep t ing receip t  o f  t h is D ocum ent, you  acknow ledge and  
agree t o  ab ide by  t hese rest ric t ions and  t o  m ain tain  t he con f iden t ialit y  and  in tegrit y  o f  t he 
in fo rm at ion  p rov ided .

N ot ice o f  D isclosures

Sco t t  K in g
L icensed  Princ ipal B roker in  t he 
State o f  Oregon (# 20 0 6 0 2153 )

Casp ian  H o eh n e
L icensed  Real Estate B roker in  t he 
State o f  Oregon (# 20 1234 0 73 )

M er i t  Co m m ercial  RE,  L LC
Oregon license 20 10 0 10 8 4
310  E. 6 t h  St reet , Ste. 4 0 0
M ed fo rd , OR 975 0 1
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