
429 South Street
PEKIN, IL 61554
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EXECUTIVE SUMMARY

10 unit apartment building that can generate new owners immediate cash flow, with room
for rent increases. With rear parking lot available for tenants, common laundry, individual
storage units in the basement, this apartment complex has been well maintained, is
professionally managed (Stoneburner) and is consistently fully leased. Each of the 10 units
are 1 bedroom and 1 bathroom, have owner owned appliances, and each unit has a slider
door leading out the back to either a patio or a deck. Tenants each pay their own
separately metered Ameren utilities. Video Walkthrough Tour available
here: https://rem.ax/429SouthUnitD. Property is listed at a pro forma 11.3% CAP Rate.
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PROPERTY INFORMATION
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ADDRESS 429 South St

CITY / STATE / ZIP Pekin, IL 61554

PARCEL ID(s) 04-10-03-425-007

PROPERTY TYPE Multi-family

ZONING RM-2

TOTAL UNITS 10

TOTAL BUILDING SF 5,440

YEAR BUILT 1972
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EXTERIOR PICTURES
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PEKIN AREA DEMOGRAPHICS
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All information contained herein is deemed reliable but not guaranteed.
Each office is independently owned and operated.
Office: 3622 N Knoxville Avenue, Peoria, IL 61603
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