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SECTION 1

Property

Information




PROPERTY SUMMARY

OFFERING SUMMARY PROPERTY OVERVIEW

STARTING BID: Auction SVN s pleased to present 49_01 S Michigan A\{e a 20-unit M.ultlfamlly pullqllng IO(_:ated in the historic
Bronzeville/Grand Boulevard neighborhood on Chicago’s South Side. The unit mix consists of (6) 2 Bedroom

NUMBER OF UNITS 20 1 Bath, (6) 3 Bedroom 1 Bath and (4) 3 Bedroom 1.5 Bath, (4) 4 Bedroom 2 Bath Apartments. Overall, 4901 S
Michigan needs capital improvements to the common areas and interior units throughout. The property

BUILDING SIZE: 21,615 SF needs repairs throughout for the boiler system, electrical and plumbing.

LOT SIZE: 7,997 SF

PROPERTY HIGHLIGHTS

YEAR BUILT: 1898 . Vacant and ready for stabilization
ZONING: RM-5 . Strong Unit Mix
APN: 20-1011-4001-0000 - Strong Location
. Value Add
20-UNIT MULTIFAMILY IN BRONZEVILLE | 4901S Michigan Ave Chicago, IL 60615 SVN | CHICAGO COMMERCIAL 4



PROPERTY DESCRIPTION
4901 S MICHIGAN AVENUE
« Number of Units: 20

« Unit Mix: [6] 2 Bedroom 1 Bath, [6] 3 Bedroom 1 Bath,[4] 3 Bedroom 1.5
Bath and [4] 4 Bedroom 2 Baths

« Building Size 21,615 SF

« Year Built: 1898

« Parcel: 20-10-114-001-0000

« Heating: Boiler/needs work

« Electrical Service: Older/vandalized

« Electrical Panels: In-Unit

« Plumbing: Galvanized/Copper

« Water Tanks: Individual / located in basement
« Windows: Vinyl

« Roof: Needs patching in certain areas
« Laundry: Yes, 2 Washer x 2 Dryer

« Parking: None
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BRONZEVILLE

OVERVIEW

4901 S Michigan Ave is set in the heart of Bronzeville, one of Chicago's most
historic and culturally significant neighborhoods, just minutes south of the Loop
and a short ride from the shores of Lake Michigan. Bronzeville carries a rich
architectural legacy of classic greystones, courtyard buildings, and tree-lined
boulevards that give the area a timeless, walkable character distinct from
Chicago’'s newer high-rise corridors. Residents enjoy convenient access to the
CTA Green Line, Metra Electric service, Lake Shore Drive, and the Dan Ryan
Expressway, putting downtown employment centers, McCormick Place, and the
lakefront parks within easy reach.

GROWTH MOMENTUM

The surrounding area has entered a clear period of reinvestment and renewal,
with new residential developments, retail corridors, and public infrastructure
improvements steadily transforming the neighborhood's profile. Longstanding
community institutions, cultural landmarks, and green spaces continue to anchor
the area's identity, while a wave of new construction and building renovation is
bringing fresh housing stock, grocery and retail options, and job-creating
commercial space to the corridor. This combination of preserved character and
active redevelopment is positioning Bronzeville as one of the more dynamic
growth stories on Chicago's South Side.

MULTIFAMILY INVESTMENT

The area offers a compelling mix of affordability and upside that is increasingly
hard to find this close to downtown Chicago. Chicago’s metro-wide multifamily
vacancy rate fell to just 3.0% in Q2 2026, among the tightest of any major U.S.
market, while average cap rates held steady near 6.5%. Property values remain
attractive relative to nearby, more established submarkets, while steady rental
demand is supported by a diverse base of long-term residents, students, and
workforce tenants. As redevelopment activity continues to draw new amenities
and investment into the surrounding blocks, well-positioned multifamily assets in
this corridor stand to benefit from rising rents, improving occupancy, and long-
term appreciation as the broader neighborhood continues its upward trajectory.
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OBAMA PRESIDENTIAL CENTER
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RETAILER MAP
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BIRD'S EYE VIEW
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PRO-FORMA FINANCIAL SUMMARY

INVESTMENT OVERVIEW PRO-FORMA FINANCIALS
OPERATING DATA PRO-FORMA FINANCIALS
GROSS SCHEDULED INCOME $420,000
OTHER INCOME $2,000
TOTAL SCHEDULED INCOME $422,000
VACANCY COST $21,000
GROSS INCOME $401,000
OPERATING EXPENSES $189,000
NET OPERATING INCOME $212,000
PRE-TAX CASH FLOW $212,000
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RENT ROLL

UNIT BEDROOMS BATHROOMS
109-1 2 1
109-2 2 1
109-3 2 1
m-1 3 1
m-2 3 1
m-3 3 1
113-1 2 1
13-2 2 1
13-3 2 1
115-1 3 1
115-2 3 1
115-3 3 1
4901-B 4 2
4901-1 4 2
4901-2 4 2
4901-3 4 2
4903-B 3 1.5
4903-1 3 1.5
4903-2 3 1.5
4903-3 3 1.5
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UNIT MIX SUMMARY

UNIT TYPE BEDS BATHS COUNT % OF TOTAL
2 BED 1 BATH 2 1 6 30%
3 BED 1 BATH 3 1 6 30%
3 BED 1.5 BATH 3 1.5 4 20%
4 BED 2 BATH 4 2 4 20%
TOTALS/AVERAGES 20 100%
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INTERIOR PHOTOS (1)
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INTERIOR PHOTOS (2)
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MECHANICAL PHOTOS
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EXTERIOR PHOTOS
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ADDITIONAL PHOTOS

20-UNIT MULTIFAMILY IN BRONZEVILLE | 4901S Michigan Ave Chicago, IL 60615 SVN | CHICAGO COMMERCIAL 20



SECTION 5
Sale
. Comparables




SALE COMPS
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DISCLAIMER

The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is not to
be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written
consent of the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other
person is authorized by the Owner to provide any information or to make any representations other than contained in this Offering Memorandum. If the
person receiving these materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information
contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property.
This Offering Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to
be correct, and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for
representations or warranties, expressed or implied, contained in or omitted from this Offering Memorandum, or any other written or oral communication
transmitted or made available to the recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it
in any final, fully executed and delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor
any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this
Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole
discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate
negotiations with any entity, for any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity
reviewing the Offering Memorandum or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate
Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have
acknowledged the foregoing and agreed to release the Owner and the SVN Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective
purchaser proceeds at its own risk.
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