
Existing church across from UNM campus, 
Potential for 100 multi-family units 

Additional resources: 

Register for bidding  
information 

www.nmapartment.com/univer111se 

Tour Date: 6/17/2026 noon (MST) 

Offer deadline: 6/18/2026 noon (MST) 
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Land  
Size:  

 
.8206 acres 

Start  
Price: 

 
$100,000 

$/sf $1.38/sf 
Potential  

Units: 
 
100 total 

QCT: Y 
OZ: Y 

MRA: Y 
Zoning: R-MH 

  



Start Price: $100,000 

Start Price $/land sf $2.80/sf 

Start price $/Bldg sf: $7.70/sf 

Total Bldg. Size 12,991 sf 

Total Land Size: .8206 acres 

  



On behalf of the owners, Maestas Real Estate Services 
and NM Apartment Advisors are excited to bring to 
market this amazing, once in a generational opportunity 
to and redevelop a site that is A+ location. 
 
Start price is $100,000 and the backdoor approach to 
land value indicates a value closer to $1,371,367. 
 
Church 
The property consists of 12,991 square feet of improve-
ments that once were a house of worship. The property 
sits on 0.8206 acres of R-MH zoned land.  
 
Day Care 
The State of NM is one of the Þrst to offer Universal 
Child Care in the passage of senate bill 241, signed by 
Governor Lujan-Grisham in March of 2026. This has 
opened the flood dates for day care providers to Þnd 
new facilities and meet the anticipated demand of over 
44,000 children.  It also paves the way for as much 
$700 million in funding between 2026 to 2031. 
With a starting  price of $7.70 per improved sf, there is 
a long runway to make this deal pencil out as a church, 

Development Highlights 

Start Price: $100,000 

Start price per potential 
apartment unit: 

$1,000 

Start Price $/land sf $2.80/sf 

Start price $/Bldg sf: $7.70/sf 

Projected Average 
Rent: 

$1,346 

Projected Rent per sf $2.51 

Total Bldg. Size 12,991 sf 

Zoning: R-MH 

Total Land Size: .8206 acres 

Potential Value based 
on backdoor approach: 

$1,371,367 

 

For Sale: 
111 University / 1701 Gold SE, Albuquerque, NM 87106 

 

day care, or church-day care combination. 
 
Is the highest and best use a new housing community? 
The City of Albuquerque needs an additional 24,000 units and the redevelopment of this site into 100 
Unit could Þll part of that needs.  The site redevelopment with trifecta of high walk (82), bike (91) and 
transit (46) scores.  The University has announced a new medical campus just a few blocks north of 
the subject site. 

Did we mention it is also in a QCT, OZ and MRA area? Yes it is true, amazing beneÞts flow to developers who can take advantage of the federal beneÞts of 
being located on a qualiÞed census tract and/or opportunity zone.  Local funding is available to developers as the property is located in the Sycamore Met-
ropolitan Redevelopment area. 
 
The property has current Phase I environmental report, Surveys, Site plan, info on vacated alley, floorplans, renderings, and sophisticated development 
(spreadsheet) model, comparable sales, etc. are available to buyers who complete the online conÞdentially agreement at http://www.nmapartment.com/
univer111se 
 
Timeline of events for the BID process: 
1.     QualiÞed buyers can register for the tour on Wednesday, June 17th, 2026 at noon  at http://www.nmapartment.com/univer111se 
2.     The offer deadline is Noon on Thursday, June 18th, 2026. Offers received prior to that date with an expiration prior to Monday, June 22nd at 5pm, will 
not receive a response. Please do not ask what it would take to take the property off the market as the owner is dedicated to using the BID process and 
letting the market interest determine the Þnal price. 



 

Area News: 
111 University / 1701 Gold SE, Albuquerque, NM 87106 

The subject property is 400’ to the main UNM campus, a few blocks to CNM main cam-
pus, UNM hospital, Loveland Medical Center  and the Presbyterian hospital, this com-
bined with the recent announcements of UNM’s expansion of the medical school with a 
$636M makes this location the epi-center of the downtown medical cluster an A+  
location for new housing. 



 

ButterÞeld Park: 2025 QC and OZ (2024) & MRA Map location 

The property is located in a qualiÞed census tract, Opportunity 
zones and the City of Albuquerque Metropolitan Redevelopment 
Area (Sycamore Metropolitan Redevelopment Area). 

OZ 

QCT 

MRA 



 

The need: 
Northern NM is in a housing shortage following the statewide shortage of 

over 91,000 units and City of ABQ of 24,353 units 

Due to amazing job growth and 
announced future employment, 
the area needs over 24,000 
rental units to match demand. 

 



 

Survey 



 

Survey 



 

Floorplan 



 

Photos 



 

Potential for Child Care conversion 
SANTA FE – Governor Michelle Lujan Grisham today signed universal child care into law, making New 
Mexico the Þrst state in the nation to guarantee no-cost child care that sets young children up for success 
and helps make life more affordable for families. 

The governor also signed legislation removing local zoning and homeowner association barriers to child 
care expansion in the state. The two new laws mark the culmination of a “cradle to career” education 
plan Lujan Grisham launched during her Þrst year in ofÞce. Today, New Mexico is the only state in the 
nation to offer its residents tuition-free college and no-cost universal child care. 

“All parents who need child care can now get it,” said Governor Lujan Grisham. “When parents are guar-
anteed no-cost child care, they can improve their family’s quality of life, fully engage in the workforce and 
contribute to our state’s economy. Families shouldn’t have to choose between paying rent or paying for 
child care, and as of today, they no longer will.” 

Senate Bill 241 — the Universal Child Care bill — was sponsored by Senators Michael Padilla, George 
Muñoz, Linda Trujillo and Bobby Gonzales. House sponsors include Rep. Doreen Gallegos. Senate Bill 96 — the child care zoning bill — was sponsored by Senators 
Heather Berghmans and Linda Trujillo and Rep. Linda Serrato. 

SB 241, the Universal Child Care bill, guarantees that families across New Mexico can access affordable care regardless of income. Since the program’s launch on Nov. 
1, 2025, an additional 12,666 families and 16,706 children have enrolled statewide, and 63 new child care providers have registered for business in New Mexico. More 
than half of new enrollees were already income-eligible under prior assistance programs. About 30,000 families and 44,000 children are on track to receive free child 
care this year. 
SB 241 establishes the statutory foundation for universal child care in New Mexico, allowing the legislature to appropriate up to $700 million between 2026 and 2031 
from the Early Childhood Education and Care Fund provided that the fund remains above $10 billion. New Mexico’s FY 2027 budget includes a $160 million increase for 
child care assistance for a total child care budget of $606 million, plus an additional $30 million, over three years, to support the early childhood wage scale and career 
ladder. The legislation also provides Þscal safeguards: if inflation spikes or oil revenues decline, the program can adjust co-pay structures to ensure sustainability of the 
program. 

In addition to the bills signed on Tuesday, the Lujan Grisham administration and the New Mexico Legislature have invested in improving the wages and beneÞts of child 
care professionals, leading to the nation’s steepest increase in child care wages and 64% growth in the numbers of professionals working 
in child care. 

SB 96, the Regulated Child Care Zoning Requirements Act, clears the path for more child care providers by prohibiting local governments 
and HOAs from imposing restrictions on child care homes and centers. 

Child care costs rank among the largest household expenses for working families nationally, averaging more than $13,000 per child per 
year in many states. New Mexico is making child care free for families who need it, backed by a statutory framework that other states can 
model as affordability remains a pressing national challenge. 

“New Mexico is the Þrst state in the nation to offer universal, no-cost child care, but my hope is that we won’t be the last,” Governor Lujan 
Grisham said. “I encourage other states to consider our model, and New Mexico is ready to assist in helping others turn the vision into real-

ity for families across the nation.” - https://
www.governor.state.nm.us/2026/03/10/governor-
lujan-grisham-signs-nations-Þrst-universal-child-
care-law-new-mexico-is-a-national-model-for-early-
childhood-care-and-education/ 

This location, with its proximity to the UNM/CNM campus is 
ripe for a new child care center...and the owner has potential 
redevelopment floorplans in the document center. 



 

Potential Site plan for 100 rental units 



 

CABQ GIS Info 



 

Development Analysis for 100 Urban rental units 

Register for documents available to qualified 
developers in confidenƟal document center: 

www.nmapartment.com/univer111se 



 

Development Analysis for 100 Urban rental units 

Register for documents available to qualified 
developers in confidenƟal document center: 

www.nmapartment.com/univer111se 



 

Financial Analysis for 100 Urban rental units 

Register for documents available to qualified 
developers in confidenƟal document center: 

www.nmapartment.com/univer111se 



 

Front Door Approach analysis for 100 Urban rental units 



 

Back Door Approach to land value analysis  



 

Location Map for subject site 400’ to UNM main campus 

The subject site has the trifecta of a high walk, 
transit and bike score. It is 400 fee to the main UMN 
campus and walking distance to 2 of the 3 hospitals 
that make up the Downtown Medical Cluster (DMC) 



New Mexico is on the international map 

Las Cruces 
Chile capital 

Very Large  
Array 

New Amazon 
Facility 

New Facebook 
Datacenter 

SpacePort New 
Mexico 

New Netflix 
Studios 

Sandia National 
Labs 

Meow Wolf 

Taos 

New Mexico is home to the oldest Capital in the 
country, the chile capital of North America, 3rd 
best place for Þlm and TV and Spaceport NM 
home to Virgin Galactic. 
 
More PhDs per capita than anywhere in the US, 
home to two nuclear laboratories and founding 
location of the personal computer and  
Microsoft. 



Additional analysis and information available for  
qualiÞed developers who register for additional 

information at  
http://www.nmapartment.com/university111se 

 
 

Todd Clarke  
CEO & Qualifying Broker 

NM Apartment Advisors Inc.  

NMREC License #13711 

505-440-TODD 

tclarke@nmapartment.com 

www.nmapartment.com 

Anita Maestas  
Qualifying Broker 

Maestas Real Estate Service 

NMREC License #16029 

505-463-3565 

anita@maestasrealty.com  

www.maestasrealty.com  

111 University / 1701 Gold SE - Albuquerque, NM 87106 




