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3818 S Congress Ave, Palm Springs, FL 33461

1-Mile Population Over 17,900Signalized IntersectionVehicles per Day over 43,000



N O N - E N D O R S E M E N T & D I S C L A I M E R N O T I C E

CONFIDENTIALITY & DISCLAIMER 

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap Real 

Estate Investment Services of Florida, Inc. (“Marcus & Millichap”) and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing 

Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 

contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the 

income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of 

contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects 

of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe 

to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these 

matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all 

of the information set forth herein. 

NON-ENDORSEMENT NOTICE 

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or 

name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, 

service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS. 

SPECIAL COVID-19 NOTICE 

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, 

especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence 

on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & 

Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other 

professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma 

financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, 

analyses, and decision-making. 

Activity ID #ZAE0390513

OFFICES THROUGHOUT THE U.S. AND CANADA
marcusmillichap.com
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Investment Highlights

Prime Opportunity for Immediate Reposition of a Vacant Lot with 131’ Linear Feet of 

Depth

Dense Infill Location With Over 17,900 People Within A One-Mile Radius

160’ Linear Feet Of Frontage On Congress Avenue With Traffic Counts Exceeding  

43,000 Vehicles Per Day located on a Signalized Intersection

Development Opportunity On 20,390 Square Feet Of Land Zoned CG Commercial

Major Retailers Include Aldi, Publix, Walmart, Presidente Supermarket, Ross, Beall’s, 

Wawa, Mc. Donald’s, Burger King, and many more

Property sits 0.5 Miles Distance from Palm Beach State College, 5th Largest College in 

Florida with 35,999 Students

Execu t i ve  Summary



FINANCIAL

Listing Price $839,000

Tax Per Year ( Current) $30,188

OPERATIONAL

# of Lots 1 Lot

70-43-44-20-01-103-0030

Zoning CG

Listing Price
$839,000

$ / SF on Land
$41

Parcel Number

5

Lot Size 20,390 SF / 0.47 Acres

$ / SF on Land $41

Execu t i ve  Summary Investment Overview  … 
Marcus & Millichap is pleased to present for sale this Development Site located at 3818 South 

Congress Avenue in Palm Springs, Florida. Palm Springs is a city in Palm Beach County, and it has a 

population of 26,844. In 2020, Palm Springs had a workforce of 12,225 people. As a business center, 

the city also experiences significant daytime population increases. 

The property consists of a ±20,390 SF (0.47 acres) land parcel. Sitting on 4 Signal Intersection, the 

property has two points of ingress/egress on Congress Avenue and 2nd Avenue North. It is 

strategically located on the Corner of South Congress Avenue and 2nd Avenue North with 43,000 

vehicles per day and less than 1.5-Miles west of I-95.The property is serving the surrounding 

suburbia with 6,814 households within a 1-Mile Radius and Palm Beach State College with over 

35,999 students. 

Vacancy in the West Palm Beach Retail submarket is 3.5%. Rents are around $28.00/SF, which is 

a 9.3% increase from where they were a year ago. In the past three years, rents have increased a 

cumulative 24.5%. About 18,000 SF is under construction, representing a minimal 0.1% expansion of 

inventory. The largest industries in Palm Springs in terms of the number of employees were 

construction, health care, social assistance, and retail trade. With this, the major employers in the 

surrounding area consist of Soverign Heathcare Medicana, United State Postal Service, Florida 

Military Department, and School Board Palm Beach County. 

Within a 1-Mile Radius of the property, the average household income exceeds $54,269 and a 

population of 17,900. The property sits 0.5 Miles away from the Palm Beach State College.  Many 

colleges and schools are a few minutes from this property including Palm Beach State College, Saint 

Luke Catholic School, Palm Beach Preparatory Charter Academy, John I. Leonard Highschool, and 

Lake Worth Middle School. 

Shopping malls and shopping centers nearby include Boynton Beach Mall, Palm Springs Plaza, 

Waterside Plaza, Polo Grounds Mall, Boynton Lakes Plaza, and Mil Lake Plaza. There are many 

national and regional retailers in the immediate area including Aldi, Publix, Walmart, Presidente 

Supermarket, Ross, Beall’s, Wawa, Mc. Donald’s, Burger King, and many more

3 Miles Population 149,083

3 Miles Household 54,701

3 Miles Household Income $65,098
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Proper t y  In format ion
P a r c e l  V i e w

3818 S Congress Ave
Lot Size: 20,390 SF

Zoning: CG



Proper t y  In format ion
S o u t h e a s t  V i e w

Burger King



Proper t y  In format ion
E a s t  V i e w

Burger King



Proper t y  In format ion
S o u t h  V i e w

36,000 Students



Proper t y  In format ion
W e s t  V i e w

DQ
Office Depot Plaza Mil Lakes Plaza



Proper t y  In format ion
N o r t h  V i e w

Burger King

McDonald’s

Palm Spring plaza McDonald’s
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Financ ia l  Ana lys i s

South Congress Ave

2nd Ave N

Major Employers Employees
1 Soverign Hlthcare Medicana LLC 1,738
2 United States Postal Service-US Post Office 1,678
3 Board of Governors State Unive 996
4 Distribution Services Inc 955
5 Florida Military Department-National Guard 720
6 School Board Palm Beach County 675
7 Western Beef Lake Worth LLC 649
8 My Eyelab 621
9 Southern Airways Corporation 525
10 United States Postal Service-US Post Office 524
11 East Coast Assemblers Inc-National Assemblers 450
12 Southern Airways Express LLC-Mokulele Airlines 450
13 Weiser Security Services Inc 449
14 Dudek 408
15 Highlight Realty Corp-Highlight Realty Network 405
16 Rc/Pb LLC-Eau Palm Beach Resort & Spa 400
17 Avante At Lake Worth Inc 346
18 Jerome Golden Center For Behav-Southland 330
19 Publix Super Markets Inc-Publix 00055 330
20 Learning Excllnce Fndtion S PA-Imagine Schls- Chncllor Campus 329
21 JV Associates Inc-Four Seasons Resort Palm Beach 320
22 Superior Aircraft Services Inc 313
23 Palm Bch Cnty Plice Bnvlent As 305
24 Publix Super Markets Inc-Publix Pharmacy 1424 277
25 Publix Super Markets Inc-Publix 00023 275

Pricing Overview
Price $839,000.00
Price PSF $41.15
Lot Size 20,390 SF
Zoning CG



MARKET OVERVIEW

MARKET OVERVIEW

POPULATION

1.5M
Growth 2022-2027*

3.1%

HOUSEHOLDS

616K
Growth 2022-2027*

3.5%

MEDIAN AGE

45.4
U.S. Median

38.6

PALM BEACH COUNTY
Situated along the southeastern coast of Florida, Palm Beach County encompass- 

es 47 miles of Atlantic coastline with extraordinary beaches and numerous golf 

courses that draw tourists and residents. The county is Florida’s third-most pop- 

ulous, with nearly 1.5 million people, and it is expected to add more than 46,000 

citizens through 2027. West Palm Beach is the largest city, with roughly 115,000 

people. Other prominent municipalities include Boca Raton, Boynton Beach and 

Delray Beach. The northern portion of Everglades National Park is located within 

the metro.

METRO HIGHLIGHTS
LARGE RETIREE POPULATION
Nearly a quarter of the local population base are residents ages 65 and older, fuel-
ing local consumer demand for entertainment and leisure options.

FAVORABLE TAX STRUCTURE
West Palm Beach has no state income tax and a low property tax rate, attracting
residents to the metro. Growth is especially prevalent in the 20- to 34-year-old and 
65-plus groups.

GROWING FINANCE SECTOR
South Florida’s significant growth in recent years has incentivized a number of
financial firms to open offices in Palm Beach County. Headline names in this seg- 
ment include Goldman Sachs, Colony Capital and BlackRock.

* Forecast
Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; Fortune; Moody’s Analytics;
U.S. Census Bureau

ECONOMY
Historically, the Palm Beach County economy has benefited from an expanding 
population

that supports strong growth in the real estate, construction and services-related sectors.

Tourism plays an important role in the local economy, generating billions of dollars in 
rev- enue annually. Additionally, hospitality should constitute the fastest-growing 
employment segment as the sector continues to recover from the effects of the health 
crisis.

Agriculture is also an important industry in the western portion of the region, where 
crops include winter vegetables, citrus, sugar cane and ornamental plants.

DEMOGRAPHICS

MEDIAN 
HOUSEHOLD 

INCOME

$66,700
U.S. Median

$66,400
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POPULATION 1 Mile 3 Miles 5 Miles

2027 Projection

Total Population 18,312 152,389 331,836

2022 Estimate

Total Population 17,900 149,083 324,892

2010 Census

Total Population 16,208 135,324 295,277

2000 Census

Total Population 13,979 123,706 259,535

2022 Estimate 15,464 130,197 276,706

HOUSEHOLDS 1 Mile 3 Miles 5 Miles

Daytime Population

2027 Projection

Total Households 6,284 55,830 124,858

Total Households 6,146 54,701 122,245

Average (Mean) Household Size 2.9 2.7 2.6

2022 Estimate

2010 Census

Total Households 5,526 49,491 110,674

2000 Census

Total Households 5,211 49,248 104,585

HOUSEHOLDS BY INCOME 1 Mile 3 Miles 5 Miles

$250,000 or More 0.7% 1.5% 2.6%

$200,000-$249,999 0.7% 1.3% 1.7%

$150,000-$199,999 1.3% 3.4% 4.1%

$125,000-$149,999 2.5% 3.7% 4.3%

$100,000-$124,999 6.3% 6.8% 8.1%

$75,000-$99,999 11.0% 11.6% 12.4%

$50,000-$74,999 18.6% 19.8% 20.0%

$35,000-$49,999 16.6% 15.6% 14.8%

$25,000-$34,999 15.1% 11.7% 10.6%

$15,000-$24,999 13.9% 11.9% 10.5%

Under $15,000 13.3% 12.7% 10.9%

Average Household Income $54,269 $65,098 $74,746

Median Household Income $41,326 $47,697 $53,446

Per Capita Income $18,894 $24,092 $28,360

2022 Estimate



D E MO G R A P H IC S
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POPULATION PROFILE 1 Mile 3 Miles 5 Miles POPULATION PROFILE 1 Mile 3 Miles 5 Miles

Population By Age Population 25+ by Education Level

2022 Estimate 17,900 149,083 324,892

0 to 4 Years 9.1% 7.3% 6.6%

5 to 14 Years 14.5% 12.9% 12.4%

15 to 17 Years 3.4% 3.3% 3.5%

18 to 19 Years 2.0% 1.9% 2.0%

20 to 24 Years 6.9% 6.0% 5.9%

25 to 29 Years 9.5% 7.7% 6.9%

30 to 34 Years 9.9% 8.3% 7.5%

35 to 39 Years 8.3% 7.6% 7.2%

40 to 49 Years 12.6% 12.8% 12.8%

50 to 59 Years 10.7% 11.9% 12.3%

60 to 64 Years 4.1% 5.0% 5.4%

65 to 69 Years 2.9% 4.0% 4.4%

70 to 74 Years 2.2% 3.7% 4.1%

75 to 79 Years 1.7% 2.8% 3.2%

80 to 84 Years 1.1% 2.0% 2.5%

Age 85+ 1.1% 2.7% 3.2%

Median Age 32.3 36.6 38.5

2022 Estimate Population Age 25+ 11,472 102,147 225,920

Elementary (0-8) 20.1% 16.7% 12.6%

Some High School (9-11) 11.7% 9.4% 8.2%

High School Graduate (12) 30.1% 29.8% 28.8%

Some College (13-15) 18.1% 17.2% 18.4%

Associate Degree Only 7.4% 8.2% 9.1%

Bachelor's Degree Only 8.7% 12.7% 15.4%

Graduate Degree 4.0% 6.0% 7.6%

HOUSING UNITS 1 Mile 3 Miles 5 Miles

2027 Projection 6,970 62,751 141,996

2022 Estimate 6,814 61,525 139,150

Owner Occupied 2,548 29,769 75,471

Renter Occupied 3,598 24,932 46,774

Vacant 668 6,823 16,904

Occupied Units

2022 Estimate Total Occupied Units 6,146 54,701 122,245

1 Person Units 22.8% 27.6% 27.8%

2 Person Units 28.8% 30.6% 32.0%

3 Person Units 16.7% 15.3% 15.5%

4 Person Units 15.4% 12.8% 12.5%

5 Person Units 8.1% 6.7% 6.2%

6+ Person Units 8.3% 7.0% 6.0%

Persons in Units



DEMOGRAPHICS

DEMOGRAPHICS

POPULATION
In 2022, the population in your selected geography is 324,892. The 
population has changed by 25.2 percent since 2000. It is estimated 
that the population in your area will be 331,836 five years from now, 
which represents a change of 2.1 percent from the current year. The 
current population is 49.8 percent male and 50.2 percent female. The 
median age of the population in your area is 38.5, compared with the
U.S. average, which is 38.6. The population density in your area is 
4,142 people per square mile.

HOUSEHOLDS
There are currently 122,245 households in your selected geography. 
The number of households has changed by 16.9 percent since 2000. 
It is estimated that the number of households in your area will be 
124,858 five years from now, which represents a change of 2.1 
percent from the current year. The average household size in your 
area is 2.6 people.

INCOME
In 2022, the median household income for your selected geography 
is $53,446, compared with the U.S. average, which is currently
$66,422.The median household income for your area has changed by
43.5 percent since 2000. It is estimated that the median household 
income in your area will be $58,216 five years from now, which 
represents a change of 8.9 percent from the current year.

The current year per capita income in your area is $28,360, 
compared with the U.S. average, which is $37,200. The current year's 
average household income in your area is $74,746, compared with 
the U.S. average, which is $96,357.

EMPLOYMENT
In 2022, 162,369 people in your selected area were employed. 
The 2000 Census revealed that 55.6 percent of employees are in 
white-collar occupations in this geography, and 44.4 percent are in 
blue-collar occupations. In 2022, unemployment in this area was
5.0 percent. In 2000, the average time traveled to work was 23.3 
minutes.

HOUSING
The median housing value in your area was $206,825 in 2022, 
compared with the U.S. median of $250,735. In 2000, there were 
72,561 owner-occupied housing units and 32,024 renter-occupied 
housing units in your area. The median rent at the time was $589.

EDUCATION
The selected area in 2022 had a lower level of educational 
attainment when compared with the U.S averages. Only 7.6 
percent of the selected area’s residents had earned a graduate 
degree compared with the national average of 12.3 percent, and
15.4 percent completed a bachelor’s degree, compared with the 
national average of 19.7 percent.

The number of area residents with an associate degree was higher 
than the nation’s at 9.1 percent vs. 8.4 percent, respectively.

The area had more high-school graduates, 28.8 percent vs. 27.1 
percent for the nation, but the percentage of residents who 
completed some college is lower than the average for the nation, at
18.4 percent in the selected area compared with the 20.4 percent 
in the U.S.
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Major Employers Employees
1 Soverign Hlthcare Medicana LLC 1,738
2 United States Postal Service-US Post Office 1,678
3 Board of Governors State Unive 996
4 Distribution Services Inc 955
5 Florida Military Department-National Guard 720
6 School Board Palm Beach County 675
7 Western Beef Lake Worth LLC 649
8 My Eyelab 621
9 Southern Airways Corporation 525
10 United States Postal Service-US Post Office 524
11 East Coast Assemblers Inc-National Assemblers 450
12 Southern Airways Express LLC-Mokulele Airlines 450
13 Weiser Security Services Inc 449
14 Dudek 408
15 Highlight Realty Corp-Highlight Realty Network 405
16 Rc/Pb LLC-Eau Palm Beach Resort & Spa 400
17 Avante At Lake Worth Inc 346
18 Jerome Golden Center For Behav-Southland 330
19 Publix Super Markets Inc-Publix 00055 330
20 Learning Excllnce Fndtion S PA-Imagine Schls- Chncllor Campus 329
21 JV Associates Inc-Four Seasons Resort Palm Beach 320
22 Superior Aircraft Services Inc 313
23 Palm Bch Cnty Plice Bnvlent As 305
24 Publix Super Markets Inc-Publix Pharmacy 1424 277
25 Publix Super Markets Inc-Publix 00023 275
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