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Licensed Real Estate Agent

bromer@kw.com
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	WASHINGTON AVE
	Executive Summary
	VALUE-ADD MIXED-USE
	INVESTMENT OPPORTUNITY
	Location:
	Asking Price:


	$ 679,900.00
	285 Washington Ave,
	Albany, NY 12206
	Highlights:

	LOCATION OVERVIEW
	Albany is the economic and governmental center of New York’s Capital Region, supported by a diverse employment base spanning government, healthcare, education, and professional services. With approximately 101,300 residents and 44,400 households, the city provides a substantial and diversified renter pool, while its 38.2% owner-occupied housing rate underscores the importance of rental housing within the local market.
	101,300+ Residents A dense urban market with more than 44,000 households and approximately 4,600 residents per square mile.
	62% Renter Occupancy, Albany’s 38.2% owner-occupied housing rate indicates a predominantly renter-oriented housing market with sustained demand for multifamily product.

	$61,986 Median Household Income
	45% Bachelor's Degree or Higher
	- $1,216 Median Asking Rent, Demonstrating an established rental market and a broad base of households seeking attainable housing options.
	Major Demand Drivers: New York State Government, Albany Medical Center, St. Peter’s Health Partners, University at Albany, and other major regional employers provide a stable employment foundation. Albany Medical Center alone employs more than 16,000 people and is the Capital Region’s largest private employer.
	Investment Positioning: 285 Washington Ave offers investors an opportunity to own a mixed-use multifamily asset within an established Albany rental market. Its combination of residential income, commercial space, walkable urban positioning, and proximity to major employment and educational anchors provides a compelling foundation for stable occupancy, income growth, and long-term value creation.
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