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FOR SALE

Selt-Storage Development
Site

Daniel Lynch
Senior Vice President

24017 Weld Roaad Metone] 32 e s
Elglﬂ ||_ 601 24 daniel.lynch@colliers.com

C ]]j Colliers
OLI1EerS 6250 N. River Rd.
Suite 11-100

Rosemont, IL 60018

Accelerating success.



Summary

Prime Location
A Main & Main (A+) location in a high growth area
located in an undersupplied market in Elgin, lllinois.

Nearby Self Storage
Four of the competitors are over 20+ years old and
located in inferior locations.

Storage Facilities in the 3-mile radius: 6

Visibility/Traffic counts

The project is highly visible fronting US Highway-20
and Randall Road. Traffic counts are >30,000 per day
and there is ample unmet self-storage demand.

Unmet Demand

According to market research, there in unmet demand
for 252,955 SF of storage space within the 2-mile ring
and 365,740 SF for storage space within our 3-mile
ring. This is the single best indicator for an
underserved market. Supply per capita is 6.2.

Our development plans are set to capitalize on the lack

of storage inventory and strong demand for storage.
This location will control the storage market in this
area.

DETAILS

$1,100,000
Sale Price or possible Joint
Venture
Property Size 3.6 +/- Acres

Approved to build
105,072 SF building

Building with 75,125 NRSF self-
storage facility
PIN 06-16-351-005

Net Rentable
SqgFt per Capita

6.2

Currently in for
approvals from the

Zoning City of Elgin. Can be
sold shovel ready.
Market Elgin 1-90
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Preliminary Site Plan

75,125 NRSF

PRELIMINARY SITE PLAN
SELF-STORAGE FACILITY
WELD ROAD

ELGIN, IL
FEBRUARY 7, 2025

BUILDING AREA SUMMARY

FLOOR GROSS NET

18T 35024 SFG 26,450 SFR
2ND 35024 SFG 24,800 SFR
3RD 35,024 SFG 24,875 SFR

TOTAL 105072 SFG 75,125 SFR
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Area Self-Storage
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i Existing Self Sstorage
@ 1741 weld ra
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€ 2505 Randall Rd
© 300 sundown Rd
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Hopps Rd
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10 Federal 1741 Weld Rd 38,988 . 1978
Self Storage

Titan Self 939 S. McLean Blvd 99,270 1.91 2008
Storage

Store Space 250 S Randall Rd 89,165 2.78 2022
Self Storage

Trojan 300 Sundown Rd 68,675 2.81 1995
Storage

Public 830 Steel St 59,245 2.93 2002
Storage

Public 665 Big Timber Rd 72,142 2.93 1975

Storage



Chicago, IL MSA

MARKET OVERVIEW

Chicago-Naperville-Elgin in one of the largest metros in the nation. The Chicagoland area is
bounded to the east by Lake Michigan, expands over a 5,000-square-mile region in
northeastern lllinois and extends into Wisconsin and Indiana. The metro houses 9.5 million
people and comprises 14 counties. The City of Chicago contains 2.7 million residents. The
greatest growth during the past 20 years occurred in the western portion of the region and
was exemplified between 2020-2021. Since then, movement back into downtown Chicago is
gaining headway as employers increasingly push for hybrid work schedules, while
progressing tourism levels support activity in the urban core.
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Elgin, IL Planning

The Elgin, IL Far West Plan (or Far West Area Plan) is a long-range planning document and
framework adopted by the City of Elgin as an amendment to its overall Comprehensive Plan.

It guides planned growth, annexation, and development in the far western portion of Elgin,
focusing on transforming former rural/agricultural land into a thoughtfully designed suburban
community. Key elements include:

Residential development: Master-planned subdivisions with single-family homes (including new
traditional and ranch-style), some multifamily, and communities like Highland Woods, Tall Oaks,
Valley Creek, and others. Recent activity includes permits for 160+ new single-family homes.

Land use balance: Mix of housing, open space, parks (e.g., planned regional parks), stormwater
management, and limited commercial elements, while protecting natural resources like the Tyler
Creek Watershed.

Infrastructure and annexation: Significant city expansion westward (thousands of acres), including
roads, utilities, and environmental planning to support urbanization without overwhelming existing
systems.

Quality focus: Emphasis on larger lots in some areas, community amenities (clubhouses, pools),
rural-suburban character, schools, and overall livability while managing traffic, drainage, and growth
opposition from neighboring townships.

The plan positions Far West Elgin as a premium growth corridor in the far west Chicago suburbs,
capitalizing on proximity to Randall Road, I-90, and employment centers while maintaining a tranquil,
family-friendly appeal with newer homes set against open or rural backdrops.
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Demographics

“ 1MILE | 3MILES | 5MILES

Total Population 6,100 73,632

Average HH Income $121,818  $124,165

Total Households 2,201 26,333

Median House Value  $347,984  $321,426

This document/email has been prepared by Colliers for advertising and general information only. Colliers makes no
guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but not
limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to
the accuracy of the information. Colliers excludes unequivocally all inferred or implied terms, conditions and warranties
arising out of this document and excludes all liability for loss and damages arising there from. This publication is the

copyrighted property of Colliers and /or its licensor(s). © 2026. All rights reserved. This communication is not intended to
cause or induce breach of an existing listing agreement.

153,506
$127,453
55,188

$330,930

Daniel Lynch

Senior Vice President
National Self-Storage Group
+1 312 543 7762
daniel.lynch@colliers.com
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