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Property Overvew

Available for sale is a 60-space parking lot along with a 16,245
square foot commercial space, that comes with 8 additional park-
ing spaces, in the South Loop. Situated near the corner of Indiana
Avenue and 18th Street, the parcel currently consist of, with pres-
ent zoning, 172 units over 180,000 square feet of building and
potential bonuses. The lot is adjacent to The Prairie District Lofts,
a condominium building with 116 residential units and 6 long-term
leased commercial spaces on the ground level. Excellent oppor-
tunity for a developer or investor to benefit from the area’s recent
growth and robust rental market. Attractions in the area include
Soldier Field, Shedd Aquarium, Adler Planetarium, the Field Mu-
seum, and the School of the Art Institute of Chicago, Columbia
College, Mariano’s and more.

In the last decade, the South Loop has seen a tremendous trans-
formation, quickly becoming one of the premiere areas with its
attractive high-rise condominium complexes, close proximity to
transportation, fine dining establishments and hot entertainment
venues.

DEMOGRAPHICS 1 Mile 3 Mile 5 Mile

Population 47,492 329,261 747,734
Households 24,858 167,490 333,871
Average Income $106,097 $97,875 $84,933

Daniel J. Hyman
President and Designated Managing Broker

(312) 338 - 3003

dhyman@mpirealestate.com

Property Highlights

16,145 SF commercial space
Long-term leases at a low cost per
square foot investment

In-place cashflow

Available with adjoined lot; sale
includes 8 parking spaces
Desirable South Loop location in
close proximity to Soldier’s Field,
upscale shopping, museums,
numerous award winning
restaurants, entertainment venues
5-star hotels and downtown
Chicago

Traffic count: 19,505 vehicles daily
Zoning: DX-5

Taxes (2024): $71,525 - under
protest
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All information provided herein is from sources deemed reliable. No representation is made as to the
accuracy thereof and it is submitted subject to errors, omissions, changes, prior sale or lease or with-
drawal without notice. Projections, opinions, assumptions and estimates are presented as examples
only and may not represent actual performance. Consult tax and legal advisors to perform your own
investigation. No commission will be paid to a broker that is representing themselves, their company,
another broker or representative of their company, ora member of the broker’s family. An affidavit will

be required to certify that the principal is not acting as a broker in any manner.


http://www.mpirealestate.com/properties

