
±6.22 ACRE RESIDENTIAL 
DEVELOPMENT OPPORTUNITY

16 8 8  W  G A R V E Y  A V E ,  M O N T E R E Y  PA R K ,  C A  9 17 5 4

G A R V E Y  A V E
A B A J O  D R

O F F E R I N G  M E M O R A N D U M

http://kidder.com


TABLE OF 
CONTENTS

Exclusively 
listed by

KIDDER .COM

L I N DA L E E ,  CCIM

Executive Vice President
626.873.1802
linda.lee@kidder.com
LIC N°01278768

B I L L  BOY D
Executive Vice President
626.873.1800
bill.boyd@kidder.com
LIC N° 00816177

C I T Y  O F 
M O N T E R E Y  P A R K 01

P R O P E R T Y 
D E S C R I P T I O N 02

D E V E L O P M E N T 
O P P O R T U N I T Y 03

SCOT T U N G E R
Senior Vice President
626.873.1803
scott.unger@kidder.com
LIC N° 01855517

G A R V E Y  A
V E

A
B

A
J

O
 D

R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made available to any other person or entity 
without the written consent of Kidder Mathews. 

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for 
a thorough due diligence investigation. Kidder Mathews has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements 
thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we 
believe to be reliable; however, Kidder Mathews has not verified, and will not verify, any of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these matters and makes no warranty or representation 
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. 

This information has been secured from sources we believe to be reliable. We make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Recipient of this 
report must verify the information and bears all risk for any inaccuracies.
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MONTEREY PARK 
CITY OVERVIEW
Monterey Park is a dynamic, 7.7-square-mile city nestled in the western 
San Gabriel Valley of Los Angeles County, approximately seven miles 
east of downtown Los Angeles. The city is bordered by the 10 freeway to 
the north, the 710 freeway to the west and the 60 freeway to the south.  
Neighboring cities include the cities of Alhambra, East Los Angeles, 
Montebello, and Rosemead, making it a central hub within the region.

The city boasts a robust economy with a diverse mix of retail, commercial, 
and industrial enterprises. Notable centers such as Atlantic Times 
Square highlight Monterey Park’s ongoing development and economic 
vitality. The city’s median household income stands at approximately 
$77,605, reflecting a stable and thriving community. Monterey Park is 
known as a major Asian business hub within the San Gabriel Valley, with 
many world class East Asian restaurants, shops, and services drawing 
visitors from across Southern California.

Monterey Park schools are highly rated and primarily served by the 
Alhambra, Garvey, Los Angeles, and Montebello Unified School Districts, 
featuring a mix of high-performing public, private, and charter options, 
with a strong emphasis on academic rigor.  The city is home to East 
Los Angeles College with Cal State Los Angeles also located nearby.

Monterey Park enjoys a strong reputation for safety, making it one 
of the most desirable communities within the San Gabriel Valley. 
The city’s commitment to public safety and community engagement 
fosters a welcoming and secure environment for families, professionals,  
and visitors.

This bustling city with all of its unique attributes make it a standout 
destination and place to live within Los Angeles County.
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DEMOGRAPHICS

R ACE AND ETHNICIT Y

Monterey Park is notably recognized for its large 
Asian American community, which remains the 
city's dominant demographic. 

AGE AND GENDER

The city has a relatively mature population with 
a median age of 45.5 years. 

Age Distribution

Under 18 years: 17.0%

18 to 64 years: 60.5%

65 years and over: 22.5%

Gender

The population is approximately 52% female 
and 48% male. 

INCOME AND EDUC ATION

Monterey Park is characterized as a middle-
class community with significant educational 
attainment. 

Median Household Income

$77,605

Educational Attainment

79.5% of residents aged 25+ are high school 
graduates, and 34.9% hold a bachelor's degree 
or higher. 

As of 2026, Monterey Park, California has an estimated 
population of 57,996. 

Asian 64.7%

Hispanic or Latino (Of Any Race) 26.7%

White (Non-Hispanic) 5.6%

Two or More Races 7.3%

Black or African American 1.0%

Female Male
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RESIDENTIAL STATISTICS 
HOUSING MARKET (JANUARY 2026)

RENT PRICES

The average rent in Monterey Park is roughly $2,566 per month, a 4.8% increase 
year-over-year from 2025.

OWNERSHIP VS.  RENTAL

The city maintains a nearly even split between owner-occupied units (51.9%) 
and renter-occupied units (48.1%). 

HOUSING UNITS AND HOUSEHOLDS

Data from Point2Homes lists approximately 22,081 total housing units within 
the city with approximately 20,737 households.

HOUSING T Y PE

The housing stock is a mix, with about 57% being single-family detached units 
and the remainder consisting of attached units, apartments, and condos.

MEDIAN HOME VALUE

Recent 2026 data indicates an average home value of approximately $900,430, 
showing a slight decrease of 0.3% over the past year.

MEDIAN LIS T PRICE

As of January 21, 2026, the median list price for homes on the market  
is $874,900.

MEDIAN PRICE PER SQUARE FOOT

$634 as of late 2025/early 2026. Some sources specifically list single-family 
homes at a higher average of $685. Data Source: ©2026, Sites USA

42.2%57.8%
1

 M
I

OWNER RENTER

3
 M

I 42.4% 57.6%

5
 M

I 41.4% 58.6%

O FFER I N G M EM O R A N DU M    1688 W G A R V E Y AV E      5K I D D E R M AT H E WS

C I T Y  O F  M O N T E R E Y  P A R K



Kidder Mathews is pleased to present the 
opportunity to purchase 1688 W Garvey 
Avenue (the "Subject Property").

The Subject Property is located within the northern portion 
of the City of Monterey Park, along the south side of Garvey 
Avenue between Casuda Canyon Drive and Abajo Drive.

The site consists of a ±6.22 acre parcel (Assessor’s Parcel 
Number 5254-002-031)  situated on a hillside approximately 
150 feet above the intersection of Casuda Canyon and Abajo 
Drive and has expansive views to the northeast, east, south and 
southwest. The general topography of the site is moderate to 
steep slope.

PROPERT Y INFORMATION

A DDR E SS 1688 W Garvey Ave, Monterey Park, CA

A PN 5254-002-031

TOTA L L A N D AC ±6.22 AC

TOTA L L A N D SF ±271,016 SF

ZONING R3 with 1688 West Garvey Avenue  
Specific Plan overlay

The City’s Land Use Element designates 
this site for single family residential use, 
allowing up to 50 units for this 6.22 acre 
site (8 units per acre) with a population 
density of 25 person/acre.

±6.22 AC
TOTA L L A N D AC

±271,016 SF
TOTA L L A N D SF
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“In 2023, the City of Monterey Park completed a hillside stabilization project of the site that 
included soil grading and the construction of an extensive retaining wall along Garvey Avenue.”
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The City's current Specific Plan currently 
anticipates the following:

±177,000 square feet subdivided into 16 lots with 
approximately 40,000 square feet of private road access and 
55,000 square feet of open space.

16 single-family residences ranging from 2,435 SF to 5,666 SF 
in two (2), five (5) and six (6) bedroom configurations with lot 
sizes ranging from 7,515 to 15,369 SF.

Specific development standards and design guidelines 
to guide the development of the proposed single-family 
residences.

Include grading and removal of soil, constructing retaining 
walls, installing utilities, drainage and landscaping.

1688 WEST  
GARVEY AVENUE  
SPECIFIC PLAN

16
SINGLE FA M ILY 
R E SIDENCE S

±177K
TOTA L  
SQUA R E FEE T

55K
SQUA R E FEE T 
OF OPEN SPACE
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