
Sault Ste. Marie Motels  
Property Package 

34 units between two motels on Ashmun Street
11,743 combined square feet

Purchase Price = $799,000
Projected ARV of $1.7-2M and NOI of $170-200k 

depending on use (short/long-term hybrid model on pg. 3)
This material does not constitute an offer or a solicitation to purchase securities. This information is authorized for use only by a limited 

number of persons with an existing relationship with Jeff Lipple and /or Jack Schiefelbein. Neither the Securities and Exchange 
Commission nor any state securities commission has approved or disapproved of the real estate interests in this property package or 

passed upon the adequacy or accuracy of this document. Any representation to the contrary is a criminal offense. One of the owners is a 
licensed real estate agent. The financials displayed in this document and the accompanying spreadsheet are only projections and are 

not guarantees of any sort. Actual returns may vary widely due to many economic and marketplace factors beyond our control. 
Questions should be directed to Jack Schiefelbein at (248) 894-4867 or Jack.Schiefelbein@yahoo.com.

Confidential - Don't distribute without permission from Jeff Lipple or Jack Schiefelbein 

1707 & 1712 Ashmun Street
Sault Sainte Marie, MI 49783



Location and Opportunity
• $60k per door is the going rate for functioning comparable motels in the Soo, but we are offering ours at $23.5k
◦ The Ash (1602 Ashmun St) is for sale directly across the street at $1.25M for 21 units
◦ Long Ships Motel (427 W Portage Ave) is for sale a mile away at $1.2M for 20 units

• $700 was the monthly rental rate for some of the worst units up until summer 2025
◦ To our knowledge, there are zero places available for rent in the Soo at or below $700, the absolute rental floor
◦ We currently operate a short-term/long-term hybrid model at the 50-unit Cedarville Hotel 30 minutes south and 

achieved $665k+ in 2025 revenue and $300k+ in NOI with rates similar to the pro formas summarized on pg. 3

• $3.22B Soo Locks expansion project provides significant supplemental demand through at least 2030
◦ Long-term demand is already strong thanks to  extremely low rental supply and Lake Superior State University
◦ Short-term demand is enhanced by proximity to Mackinac Island, Les Cheneaux Islands & Tahquamenon Falls




