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R E A L  E S T A T E
C o m m e r c i a l  •   I n d u s t r i a l

FOR

SALE

AVAILABLE INDIVIDUALLY OR TOGETHER

5022  & 5024–5030 W WASHINGTON BLVD LOS ANGELES, CA 90016
WASHINGTON BLVD PORTFOLIO SALE

Offered at: 
$4,350,000

5022 W Washington Blvd 5024-5030 W Washington Blvd 

±20,766 SF Total Land Area



SUBJECT PROPERTY

EXECUTIVE SUMMARY
Major Properties is pleased to present a rare
portfolio opportunity consisting of two adjacent
commercial properties located along the rapidly
evolving Washington Boulevard corridor in Mid-City
/ West Adams Los Angeles.

The portfolio includes a 21-unit converted
multifamily property located at 5022 W Washington
Blvd and a commercial building located at 5024–
5030 W Washington Blvd. Together, the properties
provide approximately ±20,766 SF of land with
flexible LAC2 zoning and confirmed Opportunity
Zone designation.

The assets may be acquired individually or
together, providing investors, developers, and
owner-users flexibility to pursue a variety of
investment strategies including multifamily
repositioning, mixed-use redevelopment, adaptive
reuse, land banking, or long-term value-add
investment.

Strategically positioned just west of La Brea Avenue
with quick access to the 10 Freeway, the portfolio
benefits from strong frontage, central Los Angeles
connectivity, and proximity to Culver City, Miracle
Mile, Downtown Los Angeles, and the Westside.

5022 W Washington Blvd, Los Angeles, CA 90016
For Sale | ±11,093 SF of Building & ±20,766 SF of Land

$4,350,000
P R I C E

±$392
PER BLDG SF

*Buyer to verify all information

±$209
PER LAND SF



EXISTING 21 UNIT APARTMENT & VALUE-ADD
COMMERCIAL /  REDEVELOPMENT OPPORTUNITY

Opportunity
zone

Easy access to
major

transportation
corridors

PORTFOLIO HIGHLIGHTS

Located just west
of La Brea Ave

w/quick access to
the 10 Freeway.

Existing income-
producing assets

Redevelopment
potential

Two adjacent
commercial
properties



5022
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5024
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PORTFOLIO OPPORTUNITY
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Major Properties is pleased to present two
adjacent commercial properties located
along the rapidly evolving Washington
Boulevard corridor in Mid-City Los Angeles.
The portfolio includes a 21 Unit apartment
property at 5022 W Washington Blvd and a
commercial property at 5024–5030 W
Washington Blvd. The properties may be
acquired individually or together, offering
investors, developers, and owner-users a
rare opportunity to control approximately
±20,766 SF of land within an Opportunity
Zone.
5022 W Washington Blvd

PRICE: $2,350,000 / ±$311 PER BLDG SF
21 Units Apartment
±7,553 SF Building
±10,097 SF Lot
Value-Add Multifamily Opportunity

5024–5030 W Washington Blvd
PRICE: $2,000,000 / ±$565 PER BLDG SF
Commercial Building
±3,540 SF Building
±10,669 SF Lot
Redevelopment Opportunity

Combined Portfolio
PRICE: $4,350,000 / ±$392 PER BLDG SF
±20,766 SF Total Land Area
Opportunity Zone
Prime Mid-City / West Adams Location
Flexible LAC2 Zoning

5022 W Washington Blvd & 5024–5030 W Washington Blvd
AVAILABLE INDIVIDUALLY OR TOGETHER



PROPERTY DETAILS

5022 W Washington Blvd 5024-5030 W Washington Blvd 

Address
5022 W Washington Blvd, Los Angeles,

CA 90016

Property Type Multi-Family

Price/SF | Price/Unit ±$311/bldg SF | ±$106,818 

Building SF ±7,553 SF

Lot SF ±10,149 SF

Stories 2

# of Units 21

Sprinklered Yes

Parking 11

Roof replaced 2022

Frontage W Washington Blvd

Year Built / Renovated 1948 / 

Zoning C2-1VL-CPIO

Opportunity Zone Yes

APN 5062-004-012

Address
5024–5030 W Washington Blvd, Los

Angeles, CA 90016

Property Type Commercial / Retail 

Price/SF ±$187/land SF | ±$565/bldg SF

Building SF ±3,540 SF

Lot SF ±10,669 SF

Stories 1

Parking 12

Frontage W Washington Blvd

Year Built 1939

Zoning C2-1VL-CPIO

Opportunity Zone Yes

APN 5062-004-011

https://zimas.lacity.org/zm4WS/processdatalink.aspx?field=ZONING&value=C2-1VL-CPIO&pin=126B181%20%201021
https://zimas.lacity.org/zm4WS/processdatalink.aspx?field=ZONING&value=C2-1VL-CPIO&pin=126B181%20%201021
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5022 W Washington Blvd 
APARTMENT BUILDING
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5024-5030 W Washington Blvd 
COMMERCIAL BUILDING



PARCEL MAP
5022 W Washington Blvd

5024-5030 W Washington Blvd



Unit Unit Type Current  + Vacant Projected
rent

1 Studio $1,203

2 Studio $1,260

3 Studio $1,202

4 1 Bed / 1 Bath $1,336

5 1 Bed / 1 Bath $1,335

6 Studio* $876

7 1 Bed / 1 Bath $1,517

8 Studio* $876

9 Studio $1,273

10 Studio (Vacant / Renovated) **$1,420 

11 Studio $1,378

12 Studio* $876

14 Studio $1,273

15 Studio* $890

16 1 Bed / 1 Bath (Vacant / Renovated) **$1,565

17 Studio $1,203

18 Studio* $875

19 Studio $984

20 Studio* $836

21 1 Bed / 1 Bath $885

22 Studio* (Vacant) **$1,350

* - No kitchen
** Projected Rent
- Units 9 and 11, Rent Effective June 2026

Monthly Scheduled Income $24,413

ANNUAL SCHEDULED INCOME $295,236.00

FINANCIAL SUMMARY
Tenant / Address Monthly Rent Lease Type

5024 W Washington Blvd $1,450 Month-to-Month

5030 W Washington Blvd $1,750 Month-to-Month

1910 Orange Dr $3,300 Month-to-Month

Monthly Scheduled Income $6,500

ANNUAL SCHEDULED INCOME $78,000

5022 W WASHINGTON BLVD 5024-5030 W WASHINGTON BLVD 

The port fo l io  combines stable  ex ist ing  income
with  s igni f icant  redevelopment  and
reposit ioning potent ia l .  Investors  may acquire
the assets  indiv idual ly  or  together ,  creat ing  a
rare  urban inf i l l  assemblage opportunity
with in  the rapidly  evolv ing  West  Adams /  Mid-
City  Los  Angeles  corr idor .



FINANCIAL SUMMARY
5022 W WASHINGTON BLVD

Category Amount

Property Management & Payroll $14,491

**Maintenance & Repairs Est $18,751

Cleaning 732

Pest Control 540

Administrative & Licensing $6,645

Insurance $10,178

***Property Taxes $29,375

Utilities & Waste $32,136

TOTAL EXPENSES $111,576

INCOME SUMMARY Amount

*Rental Income $24,413.00

Laundry Income $190.00

MONTHLY GROSS INCOME $24,603.00

ANNUAL GROSS INCOME $295,236.00

Less Total Expenses ($111,576)

NET OPERATING INCOME $183,660

EXPENSE SUMMARY

ANNUAL OPERATING DATA

*Rental  income consis ts  o f  current  in-place  rental  income of  $20,078 per
month,  p lus  $4,335 in  pro jected  rental  income f rom current ly  vacant  uni ts .
**Maintenance  & Repairs  Est  is  equal  to  approximate ly  6% of  scheduled gross
income,  in  addi t ion  to  recurr ing  property  expenses  such as  c leaning,  pest
contro l ,  and general  upkeep.   
***Property  tax  based on $2,350,000 asking  pr ice

This  informat ion  has  been obta ined f rom sources  deemed re l iable;  however ,

no  guarantees,  warrant ies ,  or  representat ions,  e i ther  express  or  impl ied,  are

made regarding  i ts  accuracy.  The buyer  is  responsible  for  ver i fy ing  a l l

in format ion  and assumes any  r isk  associated with  inaccurac ies .

INVESTMENT METRICS Current

Asking Price $2,350,000.00

CAP Rate 7.8%

$/Door $106,818

GRM 9.66

Building SF 7,553

P/SF $311.13

SUMMARY OF KEY METRICS



THE AREA

P L A N E T  F I T N E S S

JAMBA JUICE

L I V I N G  S P A C E S

O L I V E  G A R D E N

LOWE'S

U L T A  B E A U T Y

CHIPOTLE

C O U N T R Y  C L U B  P A R K

R O S C O E ' S  C H I C K E N  &  W A F F L E S

DOWNTOWN LA

H O L D E N
P E R F O R M I N G
A R T S  C E N T E R

K O R E A T O W N

W. WASHINGTON BLVD

7 MILES TO DTLA

SUBJECT
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J E S S E  M C K E N Z I E
Senior Vice President 
213.883.6875 office 
714.883.6875 mobile
jesse@majorproperties.com
License: CA # 01939062

FOR MORE INFORMATION REGARDING THIS
OPPORTUNITY, PLEASE CONTACT:

The information contained in this offering material is confidential and furnished solely for the purpose of a review by prospective
Buyers of the subject property and is not to be used for any other purpose or made available to any other person without the express
written consent of Major Properties. 

This Brochure was prepared by Major Properties. It contains summary information pertaining to the Property and does not purport to
be all-inclusive or to contain all of the information that a prospective Buyer may desire. All information is provided for general
reference purposes only and is subject to change.  The summaries do not purport to be complete or accurate descriptions of the full
documents involved, nor do they constitute a legal analysis of such documents.

This information has been secured from sources we believe to be reliable. We make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Recipient of this report must
verify the information and bears all risk for any inaccuracies.

MajorProperties.com 1200 W Olympic Blvd
Los Angeles, CA 90015

MAJOR PROPERTIES

ANTHONY S BEHAR
Executive Vice President 
213.747.8426 office 
310.880.2329 mobile
anthony@majorproperties.com
License: CA # 01368565
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