
INVESTMENT OPPORTUNITY 

623 Cass Avenue, Detroit, MI 

• 7-Story Building - 96,600 SF in CBD of Detroit 

• Located within 6 blocks of Campus Martius 

• Redevelopment Opportunity 

• Loft Style Brick & Wood Beam Building 

• 13,800 SF (Gross) Floor Plates 

• Part of Cass Avenue Corridor 

• Located in Detroit District Opportunity Zone 

For Sale By Owner 

Contact: 

Jonathan Arnold 

917-291-0934 

jon@whiteboxproperties.com 
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Interior Photos 



Potential Residential Conversion—Lofts  

     Ground Floor 



Potential Residential Conversion—Lofts  

      2nd Floor 



Potential Residential Conversion—Lofts Potential Residential Conversion—Lofts  

    3rd thru 7th Floor 



Potential Multi-Unit Apartment Conversion 



Potential Multi-Unit Apartment Conversion 



Potential Storage Conversion 
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Existing Elevations 



            Architecturally Engineered Window Additions 

      Existing 



            Architecturally Engineered Window Additions 

      Proposed 



            Architecturally Engineered Window Additions 

      Existing 



            Architecturally Engineered Window Additions 

  Proposed Single Window Option 



            Architecturally Engineered Window Additions 

  Proposed Double Width Window Option 
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There is active new development and redevelopment occurring in and around the CBD. While the     

pandemic slowed the pace of development, there remains a considerable supply of new properties in 

the pipeline. A sampling of large new and/or proposed developments are summarized below: 

•         Hudson’s Site (CBD): Located at the NE corner of Woodward Ave. and Gratiot Ave. This mixed- 

use building developed by Bedrock is currently under construction and will have 1.3M square feet of 

building area comprised of office, retail, event space, residential units and a hotel. Construction is      

expected to be complete sometime in 2025. 

•         The Exchange (CBD): A new 16-story residential building with ground floor retail in Greektown 

that has for-rent apartment units and for-sale condominium units. Construction was completed in 2023 

and the property is currently in the lease-up phase. 

•         Book Tower (CBD): Located at the SW corner of Grand River Ave. and Washington Blvd. The re-

cently rehabbed building completed by Bedrock has 500,000 SF and opened in the summer of 2023 

with 229 residential units, 117 hotel rooms co-working space and 52,000 SF of retail area. 

•         Ross-Illitch Developments (CBD): These proposed developments are a joint venture between the 

Illitch family organization, Olympia Development of Michigan, and Stephen Ross’s Related Companies. 

The developments encompass a significant swath of vacant land, underutilized structures, existing 

structures and/or parking lots in the CBD near Comerica Park. The $1.5B project will include nearly 700 

new residential units, 1.2M square feet of office space, 100,000 SF of retail and over 450 hotel rooms.  

•         Development at Cadillac Square: This redevelopment of the former National Theatre Building by 

Bedrock is located along Monroe Street near Campus Martius Park. The development will include just 

under 300 residential units, 400,000 SF of office space, 90,000 SF of retail, a 2,000 seat concert venue 

and parking structure with around 1,6000 spaces. 

•         Michigan Central Station (Corktown): As previously discussed, Ford Motor Company is in the 

midst of a comprehensive/multi-phase conversion of this historic 18-story, 500,000 SF building into a 

state-of-the-art technology campus for electric and self-driving vehicles. The facility was officially 

opened in 2024. 

•         Residences of Water Square (CBD): Located at the site of the former Joe Louis Arena along the 

Detroit River, this 25-story luxury multifamily project developed by Sterling Group is in the early stages 

of leasing. The development has 496 residential units and a host of amenities including an all-season 

pool, skydeck lounge, fitness center, etc.  

There are a number of medium-sized and smaller scale mixed-use developments underway located 

across the CBD and nearby neighborhoods, as well.  

Development Activity and Trends 



Demographics 


