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7 707 SE 29TH STREET | MERCER ISL AND, WA 98040

The Offering
Newmark, as exclusive advisor, is pleased to 
present 7707 SE 29th Street (the Property)— 
Mercer Island Development Site. The existing 
improvements on the Property include a fully 
leased 1-story building and a parking lot—providing 
the ability to cash flow the asset while planning for 
future development or occupancy.  

Located in the heart of Downtown Mercer Island, 
the site offers high walkability to restaurants, 
shopping and parks, excellent proximity to 
transportation, and is a rare development 
opportunity only minutes from two of the premier 
urban office, retail and residential markets in the 
Western United States.
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Property Description
Existing Building

Parcel Number 531510-1076

Address 7707 SE 29th Street | Mercer Island, WA 98040

Zoning Mercer Island Town Center (TC)

Subarea Zone TC-3

Site Area 22,769
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R-15:	 Single Family - Minimum 15,000 SF lots

R-12:	 Single Family - Minimum 12,000 SF lots 

R-9.6:	 Single Family - Minimum 9,600 SF lots

R-8.4:	 Single Family - Minimum 8,400 SF lots

MF-2:	 Multi-family - Maximum 38 units per acre

MF-2L:	 Multi-Family, Limited - Maximum 26 units per acre

MF-3:	 Multi-Family - Maximum 26 units per acre

TC:	 Town Center - No minimum lot size

C-O:	 Commercial Offices - No minimum lot size

B:	 Business - No minimum lot size

P:	 Public Institution - No minimum lot size

City of Mercer Island Zoning
The purpose of the TC-3 subarea is to create an area of transition between the 
Town Center and adjacent residential Subarea neighborhoods. A broad mix of 
land uses is allowed. Buildings may be up to three stories in height.

Mercer Island Development site is Zoned TC-3

R-8.4



Development Potential Samples

Mixed-Use Apartments

32-38 units achievable with 5,800 rentable 
square feet of retail and street level + 

underground parking (totaling 52 stalls)

Mixed-Use Office

14,888 rentable square feet of office over 
5,967 rentable square feet of street level 
retail with underground parking (40 stalls)

Mixed-Use High-End Condominiums

Four 3,643 square foot condo’s over 6,322 rentable 
square feet of retail with the existing warehouse 

converted to a parking garage (22 stalls)

7 707 SE 29TH STREE T | M ERCER ISL A N D, WA 98040

*Preliminary study not submitted to or approved by the City of Mercer Island. Buyer shall be responsible for all feasibility of site development.
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77TH AVE SE
SE 29TH ST

LEVEL TOTAL GROSS LEASABLE UNIT COUNT
FLOOR AREA COMMERCIAL RESIDENTIAL

P-1 17,433
1 10,033 5,800 0 0
2 14,079 12,567 16
3 14,079 12,567 16

Roof 0
TOTALS: 55,624 5,800 25,134 32

TOTAL: 32 UNITS

AVG RES UNIT SIZE 785 SF
RENTABLE % OF GROSS 56%

PARKING STALLS REQ'D: 44
PARKING STALLS PROVIDED: 52

FAR ALLOWED: - (after ROW dedication)
FAR USED: - (excludes P-1)
PERCENT UTILIZED: -
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SCHEME A: MIXED-USE RESIDENTIAL FEASIBILITY
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DEVELOPMENT SUMMARY - SCHEME A

LEVEL TOTAL GROSS LEASABLE UNIT COUNT
FLOOR AREA COMMERCIAL RESIDENTIAL

P-1 17,433
1 9,318 5,967 0 0
2 15,733 14,888 0 0
3 0 0 0

Roof 0
TOTALS: 42,484 20,855 0 0

TOTAL: 0 UNITS

AVG RES UNIT SIZE 0 SF
RENTABLE % OF GROSS 49%

PARKING STALLS REQ'D: 59
PARKING STALLS PROVIDED: 60

FAR ALLOWED: - (after ROW dedication)
FAR USED: - (excludes P-1)
PERCENT UTILIZED: -
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SCHEME B: MIXED-USE OFFICE W/ UNDERGROUND PARKING FEASIBILITY

7 7 0 7  S E  2 9T H  ST

DEVELOPMENT SUMMARY - SCHEME B

LEVEL TOTAL GROSS LEASABLE UNIT COUNT
FLOOR AREA COMMERCIAL RESIDENTIAL

1 9,126 6,322
2 7,581 7,287 2
3 7,581 7,287 2

Roof 0
TOTALS: 24,288 6,322 14,574 4

TOTAL: 4 UNITS

AVG RES UNIT SIZE 3644 SF
RENTABLE % OF GROSS 86%

PARKING STALLS REQ'D: 17
PARKING STALLS PROVIDED: 22

^ Conceptual massing view from NW (intersection of SE 29TH ST & 77TH AVE SE) 
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DEVELOPMENT SUMMARY: MIXED USE RESIDENTIAL

- re-use existing warehouse for parking

- ground floor retail

- 4-8 dwelling units above with single exit stair configuration

     > can be 4 large units (shown) or up to 4 per floor

- no basement proposed

Conceptual massing view from NW Conceptual massing view from NW Conceptual massing view from NW
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Mercer Island 
Highlights

7 707 SE 29TH STREE T | M ERCER ISL A N D, WA 98040

Ranked #1
Mercer Island School District
Out of 247 Washington School Districts

$152,999
2025 Median Household Income

$1,671,442
2025 Median Home Value

89.5%
College Educated 
2025 Population over 25+

* Source: schooldigger.com, ESRI analytics



Orange Theory
The Mercer Apartments

QFC Grocery

Homegrown

Terra Bella, Island Books,
Cepae Corner

Post Office

77 Central Apartments

Island Square Apartments

Island House Assisted Living

UPS Store, Sano Cafe

Walgreens

Park Mercer Condominiums

Metropolitan Market 

Wells Fargo Bank

CVS

Newell Court Apartments

Sano Cafe, ASA Mercer Island, 
Solace Yoga, Core Haven

Just Poke, Einstein Bros Bagels, 
Sushi Joa, Starbucks, McDonalds

Mercer Park Building  
(formerly Farmers Insurance Building)

7 707 SE 29TH STREE T | M ERCER ISL A N D, WA 98040

Under Construction: Four-story mixed-use 
building with ground-level retail/restaurant 

space, below-grade parking, public plaza space, 
and a pedestrian through-block connection.



Seattle CBD  
6 Miles

Bellevue CBD  
4 Miles
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Light Rail Station

Park and Ride

30+ Restaurants & Shops
5+ Coffee Shops
8 Banks
3 Grocery Stores

Walk, Run, Bike Trails

Retail Cluster

AMENITIES WITHIN  
4 BLOCKS

•	 Multiple bus stops within  
walking distance

•	 8 minute walk to new Mercer 
Island Light Rail Station

WALK TIME TO TRANSIT

Walk Score: 70
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Future service:

1 Line  Ballard–Tacoma

2 Line  Mariner–Redmond

3 Line  Everett–West Seattle

4 Line  South Kirkland–Issaquah

T Line  Tacoma Dome–Tacoma
              Community College

Current service:
Lynnwood –Federal Way
Downtown Redmond–South Bellevue
Tacoma Dom e–St Joseph

Sounder trains
Future service:

S Line  DuPont–Seattle
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S Line  Lakewood–Seattle

Stride bus rapid transit
Future service:

S1 Line  Bellevue–Burien

S2 Line  Lynnwood–Bellevue

S3 Line  Shoreline–Bothell

ST Express buses
Current service:

Current routes

New station or bus facility
Added parking
Station improvements
Major transfer hub
Existing station or bus facility
Existing parking
Provisional light rail station

Amtrak trains
Ferry terminal
Greyhound buses

Monorail
Sea-Tac Airport
Streetcar

P

P

For more details, including information  
about project schedules, go to:  

soundtransit.org/system
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soundtransit.org/system
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Sound Transit future service
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For more details, including information  
about project schedules, go to:  

soundtransit.org/system

December 2025

Sound Transit future service

Mercer Island Light Rail  
Station is Now Open
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PUGET SOUND REGION OFFICE MARKET 

The Puget Sound region is one of the most vibrant economies in the United States and has long been recognized as the business, 
financial, and cultural center of the Pacific Northwest. The region possesses a critical mass of well-capitalized and innovative companies 
that are global leaders in industries such as aerospace, biotechnology, global health, research, retail, software, technology, and wireless 
services. Leading companies and organizations that draw upon the area’s highly educated and productive workforce include companies 
such as Amazon, Microsoft, Facebook, Google, The Boeing Company, Expedia, F5 Networks, Nordstrom, Costco Wholesale, Concur 
Technologies, REI, Starbucks, Nintendo USA, Esterline Technologies, T-Mobile USA and PACCAR. 
*Source: Forbes

HEADQUARTERED IN THE PUGET SOUND AREA

Area and Market Overview
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SUSTAINED DEMAND FOR MULTI -FAMILY  
RENTALS & CONDOMINIUMS 

There are more than 658,202 employees working in the city 
of Seattle, and this employment base is expected to expand 
alongside the projected annual population growth rate of 1.03% 
through 2030. Since 2015, the multi‑family inventory in the 
Seattle downtown core has increased to approximately 27,495 
units—representing 74% growth. Over the same period, average 
market rents have risen from $2,273 per unit to $2,593 per 
unit, a 14% increase. With a current multi‑family vacancy rate of 
8.5%, Downtown Seattle remains well positioned for additional 
mixed‑use development, supported by continued demand from 
young tech workers seeking a live‑work‑play urban environment.

THRIVING, MULTIFACETED ECONOMY 

The Puget Sound region is home to some of the world’s  
most respected companies and organizations. Seattle remains 
relatively affordable compared to other major U.S. tech markets, 
attracting and retaining a broad mix of industries ranging from 
global health and life sciences to digital gaming, as well as 
online and traditional retail.

Seattle Demographics & Growing Population

Seattle remains top in the nation for technology / STEM growth. This 
area is also one of the most dynamic real estate investment markets in 
the country, benefiting from a combination of topographical constraints 
on supply, and employment growth that consistently ranks above 
the national average. Favorable “renter” demographics, positive job 
numbers, strong population projections, and a low unemployment rate, 
also position the region as a strategic market for investment gains. 

Seattle Demographics

74%
Hold a Bachelor’s Degree

$183,197
Average Household income

245,610 
Downtown Population (within 3 mile radius)

99 
Walk Score Rating

Downtown Seattle At-A-Glance
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Mercer Island 
Apartment Stats

2,287 
Inventory Units

146 
Under Construction Units

7.8% 
Vacancy Rate

+2,883  
Market Rent/Unit

$479,000
Market Sale Price/Unit

7 707 SE 29TH STREE T | M ERCER ISL A N D, WA 98040



The information contained herein has been obtained from sources deemed reliable but has not been verified and no guarantee, warranty or representation, either
express or implied, is made with respect to such information. Terms of sale or lease and availability are subject to change or withdrawal without notice. 11126247342 6/2026

BRODY O’KEEFE
Director

206.453.1463
brody.okeefe@nmrk.com 

TIM O’KEEFE
Executive Managing Director

425.362.1401
tim.okeefe@nmrk.com
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