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7172 WEST PARKS HIGHWAY

PROPERTY SUMMARY
The Kase Group is pleased to exclusively offer 7172 West Parks Highway, a single-tenant retail property 
in Wasilla, Alaska, priced at $2,741,538 at a 6.50% going-in cap rate. The asset is leased on an 
absolute NNN basis, generating $178,200 in annual rent ($14,850 per month).

The lease commenced January 1, 2004 and carries structured rent growth of 10% every five years. The 
lessee holds four separate renewal options; the second option has been exercised, extending the term 
December 31, 2024 through December 30, 2029, with two 5-year options remaining. The property 
fronts West Parks Highway, the primary retail and travel corridor of the fast-growing Mat-Su Valley.

The property located at 7172 West Parks Highway sits in a highly accessible and commercially active 
neighborhood just outside the main hub of Wasilla, typically falling within the Meadow Lakes area. As 
the Parks Highway is the major transportation artery connecting Anchorage to Fairbanks, the 
immediate vicinity is practical and convenience-driven, featuring gas stations, local retail, and service 
businesses that cater to both daily commuters and long-haul travelers.

Absolute NNN Lease Scheduled Rent Increase Two, 5-Year Options 
Remain

Potential 
Bonus Depreciation
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7172 WEST PARKS HIGHWAY

PROPERTY SUMMARY
OFFERING SUMMARY  

Address 7172 W Parks Hwy Wasilla, AK

Price $2,741,538

Cap Rate 6.50% CAP

Monthly Rent $14,850

Annual Rent $178,200

Lease Type NNN

Lease Start January 1, 2004

Lease End December 30, 2029

Options
The Lease grants the lessee four (4) renewal options, the

second of which extends it for five (5) years from December 31,

2024 to December 30, 2029.

Increases 10% increases every 5 yrs
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7172 WEST PARKS HIGHWAY

PHOTOS
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LOCATION DESCRIPTION

WASILLA, AK
The Anchorage MSA is a vital Southcentral Alaska economic corridor, generating a $34 billion GDP from a population of over 405,000. Its diverse economic base is driven by logistics, resource 
extraction, and tourism, anchored by major global hubs like the Ted Stevens Anchorage International Airport—one of the world's busiest air cargo centers—and the Port of Alaska. The region’s 
economic power is further amplified by expanding industrial developments in the Matanuska-Susitna Borough, including the 9,000-acre Port MacKenzie.

Strategically located about 43 miles north of Anchorage, the Wasilla market leverages its prime position on the George Parks Highway to serve as a critical commercial and logistics gateway 
between Southcentral and Interior Alaska. This highway connectivity is enhanced by a multimodal transportation network featuring the Alaska Railroad. For investors, this infrastructure provides 
immediate access to the fastest-growing area in the state, effectively serving over half of Alaska's total population within a one-hour drive, ensuring resilient supply chains and high-volume retail 
traffic.

Investment appeal is bolstered by a rapidly growing consumer base, with the median household income in the Matanuska-Susitna Borough rising to $98,022 in 2024, supported by high-wage 
commuter and resource-sector jobs. The local market is stabilized by institutional anchors such as Matanuska-Susitna College and the Mat-Su Regional Medical Center, providing steady, non-
cyclical employment. With significant ongoing infrastructure projects like the Port MacKenzie Rail Extension expanding regional transport, the MSA’s robust economy and strategic connectivity 
offer a compelling case for long-term retail investment growth and stability.
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7172 WEST PARKS HIGHWAY

AREA MAP

Seward Meridian Park & Ride 9.0 mi

1A 1B

Valley Transit
Park & Ride

28 minutes | 1.2 mi

1A 1B

7172

WASILLA, AK

WEST PARKS HIGHWAY
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7172 WEST PARKS HIGHWAY

MAJOR EMPLOYERS
The subject property is strategically positioned to benefit from the robust and diverse employment 
landscape of the greater Anchorage metropolitan area, for which Wasilla serves as a primary 
residential hub. The regional economy is anchored by stable, non-cyclical employment sectors, 
mitigating investment risk and fostering consistent housing demand. Key drivers include the federal 
government and military, prominently represented by the Joint Base Elmendorf-Richardson (JBER), one 
of the state's largest employers. The healthcare and social assistance sector provides another critical 
pillar of stability, with major institutions such as Providence Alaska Medical Center and the Alaska 
Native Medical Center serving as significant employment centers. Furthermore, the education sector, 
with employers like the Anchorage School District and the University of Alaska Anchorage, contributes 
to the area's economic resilience. This durable employment base ensures a steady demand for housing 
in commuter-friendly locations like Wasilla, positioning the asset to capitalize on the region's long-
term economic vitality.

Employer Industry Employees Distance

Joint Base Elmendorf-Richardson (JBER) Government/Military 12,000 42.6 mi

Anchorage School District Education 5,000 48.0 mi

Providence Alaska Medical Center Healthcare 4,000 49.8 mi

Alaska Native Medical Center Healthcare 3,000 49.7 mi

University of Alaska Anchorage Education 2,500 49.5 mi

Matanuska-Susitna Borough School District Education 2,500 20.9 mi

7172

WASILLA ,  AK

WEST PARKS HIGHWAY
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CONFIDENTIALITY & DISCLAIMER
The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is not to 
be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written 
consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner ("Owner") in connection with the sale of the Property is The Kase Group Advisor listed in this 
proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this Investment 
Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must be returned to 
The Kase Group.

Neither The Kase Group Advisor, nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or completeness 
of the information contained herein, and nothing contained herein is or shall be relied upon as promise or representation as to the future performance of the 
Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected future performance of the 
Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates will be achieved. Further, The Kase 
Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, contained in or omitted from this Investment 
Offering Brochure, or any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to rely solely on 
those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and Owner. 
The recipient understands that the tenant may have a right of first refusal to purchase the property, and/or may have a right to cancel the lease. The offering 
memorandum should not be relied upon as a due diligence item; please be sure to read the lease(s) and rely on due diligence material only.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group Advisor, 
nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this 
Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.
This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole 
discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations 
with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the 
Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase 
Agreement on terms acceptable to Owner, in Owner's sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the 
foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.
 
To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence 
or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property, and each prospective purchaser proceeds at its 
own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written approval.

Jason Denham
Vice President of Investment Sales
925.390.8518
jdenham@thekasegroup.com
Lic #: DRE# 02001094

Lottie Michael, CCIM
Commercial Real Estate Specialist
907.242.7603
lottie@lottiemichael.com
Lic #: AK DRE #2519

Michael James
Vice President
907.646.3652
jmjames@lottiemichael.com
Lic #: AK #1578
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