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MIDWEST CRE

BLUEPRINTING MIDWEST GROWTH

RIVERBEND FLEX GARAUE

DEVELOPMENT OPPORTUNITY

A premier, fully entitled flex garage development site in
Bonner Springs, KS

9 23920 W. 43rd Street, Bonner Springs, KS

E“. 6.03 acres | 48,000 SF planned development

ﬁ 4 puildings | 48 units | Zoned I-1 Light Industrial

@ Allentitlements & plans complete

® Asking Price: $1150,000

sions, prior sale, change

This offering i ect to OMmissic out notice.
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—XECUTIVE SUMMARY

b
MIDWEST CRE Midwest CRE Advisors is pleased to present Riverbend Flex Garage, a fully entitled and shovel-
— ready development opportunity in the rapidly growing Kansas City submarket of Bonner

Springs.
RIVERBEND
FLEX CARAGE

Fully Permitted Site with Site Plan Approval

g Special Use Permit approved for 48 contractor garage units across 4 buildings. All loce

9

municipal approvals in place.

DEVELOPMENT
HIGHLIGHTS p Complete Plans & Engineering
.. Y o Ane

Architectural, civil, and site plans complete. Designed docur

TMents included with sale.

e to water line easement), all entitlements, completed

» . Entitlements Package
.4 *

Sale includes land (45 usable acres due

olans, and full due diligence materials.

23920 W. 43rd Street, Bonner Springs, KS Blueprinting Midwest Growth | Page 3
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BLUEPRINTING MIDWEST GROMWTH

RIVERBEND
—LEX GARAGE

OFFERING PRICE

$1150,000

OVEL-READY DEVELOPMENT
INNER SPRINGS, KS

INVESTMENT HIGHLIGHTS

B Complete Entitlements Package
Offering includes entitled land, complete a

completed to date.

Primme Development Site

6.03 acr

available

Approved Site Plan
A

 acres zoned |-1 Light Industrial. Located in Flood Zone X (no flood hazard), with all utilities

approval package, and all

Ready-to-build plans for 48000 SF across 4 modern buildings with

Strong Target Market

I~ Market-Proven Performance

Designed for contractors and trades with demonstrated strong der

Comparable projects demonstrate rapid lease

23920 W. 43rd Street, Bonner Springs, KS

development soft costs

48 individual garage units.

nand in the submarket.
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BLUEPRINTING MIDWEST GROMWTH

RIVERBEND
—LEX GARAGE

PROJECT QUICK
Buildings:

PROJECT OVERVIEWW

The Riverbend Flex Garage development features four modern flex buildings designed to meet
the growing demand for contractor and small business space in the Kansas City market.

Modern Flex Units
=]

Insulated secure units with individual drive-in access.

5 seeking functional space.

B Contemporary Design

Premium exterior finishes with stone accents and modern facade el

project above standard industrial offerings.

Site Functionalit
= Y

Ample parking, wide drive aisle

Mmaximize operationa

23920 W. 43rd Street, Bonner Springs, KS

ements that elevate the

s for trucks and trailers, and carefully planned circulation to
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SIHTE AERIAL & LOCATION

MIDWEST CRE

BLUEPRINTIMNG MIDWEST GROWTH

RIVERBEND
FLEX GARAGE

Prime Location Strategic Advantages Area Amenities

Immediate access to I-70 (5 min) Located within Bonner Springs Nearby retail including Legends

Close proximity to I-35 corridor (15 Industrial Park Outlets

min) Less than 20 minutes from Full range of services within 10-
Panasonic plant minute drive

SITE AERIAL & LOCATION
BONNER SPRINGS. KS 23920 W. 43rd Street, Bonner Springs, KS Blueprinting Midwest Growth | Page 6




MIDWEST CRE

BLUEPRINTIMNG MIDWEST GROWTH

RIVERBEND
FLEX GARAGE

BUILDING EXTERIOR
RENDERING
BONNER SPRINGS, KS

SUILDING EXTERIOR RENDERING

Facade Design Functional Elements

Contemporary materials with stone

Separate pedes

Vodern, attractive exterior aesthetic

23920 W. 43rd Street, Bonner Springs, KS

ndividual overhead garage doors

trian entrances

LA EAULLCLADRAELARRS

Quality Construction

High-quality insulated buildings

Premium finishes thr

Blueprinting Midwest Growth | Page 7



SIREET VIEW RENDERING

MIDWEST CRE

BLUEPRINTIMNG MIDWEST GROWTH

RIVERBEND
FLEX GARAGE

- HT || il i

Drive Aisle Design Building Features Tenant Experience

Irive aisle for easy vehicle Contemyporary bl u’\a;*wq design with Direct vehicle access to each unit

maneuvering Jua MT\/ Mmate ional appearance for business

Clear sightlines for safety and access Clous units with overhead garage operations

BONNER SPRINGS, KS 23920 W. 43rd Street, Bonner Springs, KS Blueprinting Midwest Growth | Page 8
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BLUEPRINTIMNG MIDWEST GROWTH

RIVERBEND
FLEX GARAGE

”]E[ [E}*H ,":J
ONNER SPRINGS,

RENDERING

Nood elements enhance

architectural appeal

23920 W. 43rd Street, Bonner Springs, KS

Signage Opportunities

Prominent placement for tenant

pranding

High-visibility buildin

(

C

y identification

Quality Finishes

dern facade with premium
materials

Professio ndscaped entrance

Blueprinting Midwest Growth | Page 9



CAMPUS VIEW RENDERINC

MIDWEST CRE

BLUEPRINTIMNG MIDWEST GROWTH

RIVERBEND
FLEX GARAGE

Site Flow

emporary facade design with Optimized circulation pattern for

Enhanced enc > aisles for contractor

signa

CAMPUS VI
RENDERING
23920 W. 43rd Street, Bonner Springs, KS Blueprinting Midwest Growth | Page 10




MIDWEST CRE

BLUEPRINTIMNG MIDWEST GROWTH

RIVERBEND
FLEX GARAGE

DEVELOPMENT AERIAL
BONNER SPRINGS, KS

DEVELOPMENT AERIAL RENDERING

|

Project Scale Landscape Integration Site Orientation

o~

4 buildings totaling 48,000 SF Creen perimeter buffers for North-south facing buildings

Optimal site coverage with ample

Jic layout maximizes usq

circulation ree-lined entry drive space

23920 W. 43rd Street, Bonner Springs, KS Blueprinting Midwest Growth | Page 11
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RIVERBEND
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_IVIL SITE PLAN
SONNER SPRINGS

CIVIL SITE PLAN

Site Layout

23920 W. 43rd Street, Bonner Springs, KS

L and Details

45 acres usable due to water line

easement

cd

Designated expansion areas for

ALC

EITE PLAN

23520 W 83RD ST
BOMMER SPRINGS, KS 66226

RIVERBEND GARAGE]

FOR PERMIT
FOR CONSTRUCTION

ROT

n_= =

DIMENSION PLAN|

C-201

Technical Specifications

construction

Blueprinting Midwest Growth | Page 12
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RIVERBEND
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DEVELOPMENT HICHLIGHTS

Total Units:

DeEVELOPMENT SPECIFICATIONS

B Building Configuration

‘oximately 1000 SF per unit. Each building fea

e site offers 4. es of usable land due to water ling

A
" 4

Access & Securit
a Y

Cated property entrance with code access for tenants. Concrete drive throughout with LED lighting for safety and

visibility during evening hours

Construction & Materials

Modern steel construction with high-guality insulation. Designed for energy efficiency and durable functionality with

f

remium finishing elements

* Site Enhancements

Monument and building signage plans developed for high

23920 W. 43rd Street, Bonner Springs, KS Blueprinting Midwest Growth | Page

3



DEVELOPMENT COSTS & PRICING

k
MIDWEST CRE o ASKING PRICE: EENSO OOO

BLUEPRINTING MIDWEST GROMWTH

d + All Entitlements + Soft Costs

RIVERBEND
FLEX CARACE » Estimated Hard Construction Cost

~$3.9M (+/-, detailed proforma available upon request)

Market Comps & Proforma
Detailed financial projections and competitive market data available to qualified buyers

o Deve\opmem Potential
4.5 usable acres (water line easement) with option to build two additional buildings

ASKING PRICE

$1150,000

INncluded in Sale

Complete architectural plans, engineering documents, and all due diligence materials

, & PRICINC
Blueprinting Midwest Growth | Page 14
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SYEAR HOLD ANALYSIS

!
MIDWEST CRE l_ DRQ] ECT VALUE DRODOS\TIQN

BLUEPRINTING MIDWEST GROMWTH
greturnswith26.34%leveredIRRandl1.95xequity multiple

RIVERBEND

-LEX CARAGE PROJECT COSTS TOTAL 3-YEAR NOI
$5,798,558 $1,078878

Construction: $4,372,558 Year 1. $58,23

yuisition: $1,150,000

PROJECT RETURN: EXIT STRATEGY PROJECT RETURNS

Unlevered IRR: ;/ﬂ‘) $6 7555]957 Un ~redCash Flow Lever
Levered IRR - . . $2088.277 1289

Net sales proceeds at conservative 8% CAP rate

Equity Multiple:

PROJECT RETURN METRICS

SYEAR HOLD ANALYSIS UNLEVERED L EVERED
BONNER SPRINGS, KS 0 o

11.00% IRR 2654% IRR
136x Equity Multiple 195x Equity Multiple




PROJECT COSTS BREAKDOVVN

k
MIDWEST CRE E TOTAL PROJECT COST: $5 /98,558

BLUEPRINTING MIDNVEST

RIVERBEND
’:LEX GARAG E Cost Allocation (%) Acquisition Costs

“‘ ﬁ $1750,000 19. 89

Hard Costs

Y77 2OQ
{)4 / /oo

PROJECT C
SUMMARY

| H| lisition Hard Costs |l Direct Soft Costs
B Indirect Soft Costs [ Leasing Costs ) Financing Costs
A, Direct Soft CQStS
4 ) 20/,

H))E\

a INdirect Soft Costs

0
-
®
Q

DENSS

Q5
)
O)
O
wn
-
o
—
0

BONNER ¢

Comprehensivedevelopmentbudgetincludingallacquisition, construction and financing costs
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LEASING HIGHLICHTS

COMMERCIAL RENT ROLI
BONNER SPRINCGS, KS

COMMERCIAL RENT ROLL OVERVIEW

.4

Building A

Building C

Monthly Rent:

1ua

Nnual Revenue

evenue

10 Units (12,000 SF each)
March (Ql)

$14,400 initial

$ 442 446

10 Units (12,000 SF each)
September (Q3)

$14.400 initial

$350,784

SCHEDULED BASE RENT: $1,496,133

Strategicquarterlyleasestartsprovidestablecashflowand reduc

Building B

‘ ease Starts:

Monthly Rent

Annual Revenue:

Building D

10 Units (12,000 SF each)
June (Q2)

$14,400 initial

$396,615

10 Units (12,000 SF each)
December (Q4)

$14.400 initial

$306, 288



CASH FLOW ANALYSIS & EXIT STRATEGY

0 S-YEAR NET OPERATING INCOME PROCRESSION

MIDWEST CRE SE00K

BLUEPRINTING MIDWEST GROMWTH

500K
E400K

E300kK

NOI ($)

RIVERBEND o
-LEX GARAGE 5100k

S0K |

Year 1 Year 2 ear 3

OPERATING PERFORMANCE OTHER INCOME STREAMS

Total 3-Year Scheduled Base Rent: $1,496133 Parking Income

= $57,600

00/yearstabilized ($4,800/month)

cy & Concessions ($89,768)
Additional Revenue

Fromamenitiesvending, and other service fees

Other Income: $90,833

@

yperating Expenses: ($ 418, 320)

EXITSTRATEGY - 3 YEAR HOLD ANALYSIS

BONNER SPRINGS, KS Il STABILIZED NOI s CAPRATE B PROJECT RETURNS

Unlevered IRR: 11.0




MARKET OVERVIEW

i
MIDWEST CRE

Kansas City MSA Growth
ik Y

e Teee The Kansas City metropolitan area continues to experience strong job and population growth, driven
oy a diverse economy spanning technology, logistics, manufacturing, and healthcare sectors.

RIVERBEND Industrial/Flex Absorption
FLEX CARAGE =

ndustrial and flex space absorption

C rates rank among the
Nndustria

arly strong

oLl

e strongest in the regi

with small-bay

product showing particu

easing velocity and tenant retentio

a Strategic Location Benefits

Bonner ii;y::wir\gs—; offers exc

qer

“omes, and growing

- highway access via KS-7, high household ir
or contractor and smal

business space in an underserved submarket.

™ INnvestment Activity

1t development and investment in comparable flex garage products throughout the Kansas
City metro area has demonstrated str

ted strong performance, with attractive yields and rapid le

,,,,,,,,

;‘U
Q
T

23920 W. 43rd Street, Bonner Springs, KS
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TH MARKET
ner Springs

SUBMARKET

BONNER SPRINGS

DEMOGRAPHICS & SUBMARKE T

Median Household Income Growth
$100,000 RADIUS DEMOGRAPHICS
$80,000

) 1-mile Population: 11387
$60,000
$40,000 3-mile Population: 30,088

20,000

30 5-mile Population: 45,462
2019-2023 2029 (Projected)

Population Growth Rate: +5.6%

S INCOME PROFILE v CROWTH PHASE ¢ TENANT DEMAND

Stable population, household, Strong demand from trades,

and income growth indicators

23920 W. 43rd Street, Bonner Springs, KS B

ueprinting Midwest Growth | Page 20
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—LEX GARAGE

COMP ANALYSIS

Olathe flex garage facility ccupancy rate

J

22 6 Months

Market Validation Insights

Ctrona dern
Lease-Up Velocity @ Strong den
32 lease-up v
E
L] -
@ 20
a
i
=10
0

Month 1 Month 2 Manth 3 Month 4 Month 5 Maonth G

N P ] o Yo VA A R
velocity (50% occupied within 7

U

cessipility

o Diverse tenant mix validates multi-sector

demand

23920 W. 43rd Street, Bonner Springs, KS

for f

ex garage product
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MIDWEST CRE ADVISORS

Blueprinting Midwest Growth

Thank you for your interest in the Riverbend Flex (

development opportunity. Our team is 1
additional information and assist with your acc

\
Oro

@& Nttps
gy

CONTACT US

or more information about this opportun

Logan Freeman

Managing Broker

o 57/3-694-9669

™ l0ogan@mwcreadvisors.com

Available Upon Reguest:

A
B Complete Proforma

S L.
B Due Diligence Package

© 2025 Midwest CRE Advisors

y Or to schedule a property tour, please

Nathan Roberts
Flex/Industrial Agent

o 573-355-1810

= Nathan@mwcreadvisors.com

A - .
Construction Documents

B Site Plans & Engineering
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