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14,810 SF Lot (0.34 Acres)

1,102 SF - Single Family Home

ASKING PRICE: $2,000,000

ZONING: SR-M-18

INVESTMENT HIGHLIGHTS —===-

« Oversized lot (14,810 SF)
e 6 units by right

« Captive tenant demand — UCSB enrollment exceeds
26,000; Isla Vista vacancy is structurally near zero.

» Rents trending upward — per-bed rents in IV have
increased materially over the past 3 years; $1,700+/
bed achievable on new construction.

EXECUTIVE SUMMARY —— ===

6624 Sueno Road is a 14,810 SF (0.34-acre) infill parcel
situated in the heart of Isla Vista — Santa Barbara County’s
highest-density student housing community, adjacent to UC

Santa Barbara’s main campus.

The site currently operates as a 3-bedroom, 1-bath single-
family residence (1,102 SF) with significant underlying

land value. The improvement-to-land ratio strongly signals
a tear-down/redevelopment profile. Currently leased for

$4400/month and tenants pay all utilities.
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By-Right Development Potential 6624

SUENO ROAD

Unit Count: 6 Residential Units

Zoning: $-R-18

Size: 14,810 SF Lot (0.34 Acres)

*Buyer to verify development potential of property
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Sales Comparison Approach 0624

L d C SUENO ROAD
Address Closing Date Price Size Land Price/SF
El Colegio Rd &
Camino Pescadero Closed March 2025 $7,000,000 52,272 SF $133.91/SF land
Camino Pescadero Closed $3,950,000 35,719 SF $110.59/SF land
October 2023 ! ! ! ’

Recent Comparable Development Activity

Sueno Road

Address Zone Lot Size Units Approved Key Notes

3-story, 45 bedrooms; 45% density
6737 Sueno Rd SR-M-18 0.65 Acres 16 Units bonus; Planning Commission
approved 2025

50% density bonus; 72 bedrooms

Nearby IV Sit -H- i
earby e SR-H-20 0.82 Acres 24 Units approved; 39.5 ft height concession
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Nearby Neighbors
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Get In Touch

MIKE LOPUS

Vice President

Lic. 01970736

Direct: +1 805518 1494
mike.lopus@colliers.com

MIKE CHUNG AUSTIN HERLIHY MILES WATERS
Associate Executive Vice President Vice President

Lic. 02156327 Lic. 01518112 Lic. 02047288

Direct: +1 805518 3254 Direct: +1 805518 1491 Direct: +1 805518 1493
mike.chung@colliers.com austin. herlihy@colliers.com miles.waters@colliers.com
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CHRIS PARKER

Vice President

Lic. 01887788

Direct: +1 805518 1492
chris.parker@colliers.com
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