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Property Summary
Lease Rate: $23.00

Lease Term: 5 year 

Available SF: 1,461

Clear Height: 13'-11"

Clear Span Floor: 1120 sf

Overhead Door: 12' x 12' 

Year Built: 2012

Renovated: 2012

Parking: 120

Parking Ratio: 10/1000

HVAC: Newley  Replaced

Lighting: LED

Zoning: I

NNN Fees $8.00

Property Overview
Located within the high-traffic University Square development, 142 Canal
St, Unit B offers a versatile 1,461 SF multi-use space perfectly suited for
light manufacturing, fitness studios, maker spaces, or the performing arts.
The layout features a spacious 1,120 SF column free workspace (28' x 40')
with impressive 13'11" clear heights and a clear-span design for maximum
flexibility. Operational efficiency is built-in with a 12' x 12' overhead door,
dual front and rear access, and an abundance of on-site parking. Fully
modernized in 2022, the unit is equipped with high-efficiency LED lighting,
a full sprinkler system, and a dedicated electric HVAC system,
complemented by well-maintained shared common area restrooms.

Location Overview
University Square at 142 Canal Street is strategically positioned within a
high-visibility commercial corridor that serves as a primary gateway to
historic Salem. The property benefits from exceptional exposure with over
20,000 vehicles passing daily, while its location—just 0.6 miles from Salem
State University—provides a consistent, year-round customer base of over
7,500 students and faculty. This vibrant mixed-use hub is directly adjacent
to the newly constructed rail trail, offering seamless pedestrian and bike
connectivity to Downtown Salem and the MBTA Commuter Rail for easy
access to Boston. Surrounded by major national anchors like Starbucks
and O'Reilly Auto Parts, the site offers a perfect synergy of high-traffic
transit and a walkable, neighborhood-focused atmosphere.
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Distance: 1 Mile 3 Miles 5 Miles

Population 1 Mile 3 Miles 5 Miles
Male 11,486 60,438 130,439
Female 11,096 64,558 134,446
Total Population 22,583 124,996 264,885

Race / Ethnicity 1 Mile 3 Miles 5 Miles
White 13,834 83,972 164,573
Black 2,005 9,337 25,561
Am In/AK Nat 7 50 106
Hawaiian 2 12 26
Hispanic 5,571 24,987 58,460
Asian 779 4,312 11,602
Multiracial 336 2,025 4,026
Other 45 287 556

Housing 1 Mile 3 Miles 5 Miles
Total Units 10,032 54,629 109,259
Occupied 9,628 52,354 104,899
Owner Occupied 4,198 30,121 56,756
Renter Occupied 5,430 22,233 48,143
Vacant 404 2,275 4,359

Age 1 Mile 3 Miles 5 Miles
Ages 0 - 14 3,529 20,487 45,943
Ages 15 - 24 3,956 15,052 34,198
Ages 25 - 54 9,016 48,266 102,570
Ages 55 - 64 2,644 16,492 32,770
Ages 65+ 3,438 24,699 49,403

Income 1 Mile 3 Miles 5 Miles
Median $89,021 $103,998 $97,393
Under $15k 767 3,507 8,712
$15k - $25k 871 3,443 7,069
$25k - $35k 591 3,091 6,060
$35k - $50k 632 3,076 6,964
$50k - $75k 1,384 6,118 12,543
$75k - $100k 1,015 6,167 12,393
$100k - $150k 2,074 9,181 18,434
$150k - $200k 1,103 6,065 12,019
Over $200k 1,192 11,709 20,705
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The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of
illustrative projections and analysis. The information provided is not intended to replace or serve as substitute for any
legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before
making any decisions.

All materials and information received or derived from Herrick Lutts its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.

Neither Herrick Lutts its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express
or implied, as to accuracy or completeness of the materials or information provided, derived, or received. Materials and
information from any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s
active conduct of its own due diligence to determine these and other matters of significance to such party. Herrick Lutts
will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party.  All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. Herrick Lutts makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. Herrick Lutts
does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in
order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by Herrick Lutts in compliance with all applicable fair housing and equal opportunity laws.


