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327 MAIN ST

B I N G H A M T O N ,  N Y  1 3 9 0 5

OFFERING SUMMARY

SALE PRICE: $857,500

BUILDING SIZE: 7,904 SF

LOT SIZE: 0.28 Acres

PRICE / SF: $108.49

CAP RATE: 9.62%

P R O P E R T Y  S U M M A R Y

Offered for sale is a 10-unit multifamily property located on Main Street in Binghamton's West Side.
The building features six 2-bedroom units and four 1-bedroom units, creating a balanced rental mix
that has historically attracted both student and traditional tenants.


The property has benefited from recent updates and offers strong in-place income. Commercial
zoning and student housing approval provide additional flexibility, while the solid brick construction
contributes to the property's long-term durability. With an established rental history and a location
that remains popular with tenants, 327 Main Street presents a compelling multifamily investment
opportunity.

P R O P E R T Y  S U M M A R Y
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10-unit multifamily property

6 two-bedroom and 4 one-bedroom
apartments

Approved for student housing

Commercially zoned

Recent updates and improvements

Main Street West Side location

SUNY and public transit bus routes
nearby

Walkable to shopping, dining, and
everyday amenities


 


10 UNITS RECENT UPDATES PRIME LOCATION

P R O P E R T Y  H I G H L I G H T S
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P R O P E R T Y  P H O T O S



Location Information
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327 Main Street is located on Binghamton's West Side, one of the area's
most established rental neighborhoods. The property sits directly on Main
Street and offers convenient access to grocery stores, restaurants, local
businesses, and everyday services.


The location is served by both SUNY and public transportation bus routes
and provides easy access to Downtown Binghamton, Binghamton
University, and major employers throughout the region. The combination
of accessibility, nearby amenities, and consistent rental demand has
helped make the West Side one of the area's most active multifamily
markets.

L O C AT I O N  D E S C R I P T I O N
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R E TA I L E R  M A P
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A E R I A L  M A P
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POPULATION 0.25 MILES 0.5 MILES 1 MILE

TOTAL POPULATION 1,699 6,419 16,897

AVERAGE AGE 37.1 36.9 36.5

AVERAGE AGE (MALE) 31.8 34.1 34.8

AVERAGE AGE (FEMALE) 36.7 37.9 38.4

HOUSEHOLDS & INCOME 0.25 MILES 0.5 MILES 1 MILE

TOTAL HOUSEHOLDS 849 3,271 8,642

# OF PERSONS PER HH 2.0 2.0 2.0

AVERAGE HH INCOME $37,236 $41,212 $46,874

AVERAGE HOUSE VALUE $99,086 $91,260 $86,458

2020 American Community Survey (ACS)

D E M O G R A P H I C S  M A P  &  R E P O R T
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NAME/ADDRESS PRICE BLDG SIZE LOT SIZE NO. UNITS CAP RATE

★
327 Main St

327 Main St 

Binghamton, NY

$857,500 7,904 SF 0.28 Acres 10 9.62%

1
258 Main Street

Binghamton, NY


$717,000 6,576 SF 0.23 Acres 7 7%

2
19 Mygatt St.

Binghamton, NY


$915,000 7,195 SF 0.17 Acres 12 11.80%

3
2 Grand Blvd

Binghamton, NY


$950,000 8,334 SF 0.14 Acres 10 8.50%

AVERAGES $860,667 7,368 SF 0.18 ACRES 9 9.10%

S A L E  C O M P S  M A P  &  S U M M A R Y
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S A L E  C O M P S  M A P  &  S U M M A R Y
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1

1. 258 MAIN STREET
Binghamton, NY 13905

PRICE: $717,000 BLDG SIZE: 6,576 SF

LOT SIZE 0.23 Acres NO. UNITS: 7

CAP RATE: 7% YEAR BUILT: 1960

2

2. 19 MYGATT ST.
Binghamton, NY 13905

PRICE: $915,000 BLDG SIZE: 7,195 SF

LOT SIZE 0.17 Acres NO. UNITS: 12

CAP RATE: 11.80%

3

3. 2 GRAND BLVD
Binghamton, NY 13905

PRICE: $950,000 BLDG SIZE: 8,334 SF

LOT SIZE 0.14 Acres NO. UNITS: 10

CAP RATE: 8.50% YEAR BUILT: 1970

S A L E  C O M P S
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SUITE BEDROOMS BATHROOMS RENT MARKET RENT MARKET RENT / SF

1 1 1 $1,100 $1,200 -

2 1 1 $1,100 $1,200 -

3 1 1 $1,295 $1,300 -

4 2 1 $1,200 $1,300 -

5 2 1 $1,100 $1,200 -

6 2 1 $1,225 $1,200 -

7 2 1 - $1,100 -

8 2 1 $1,000 $1,100 -

9 1 1 $1,000 $1,150 -

10 2 1 $900 $1,000 -

TOTALS $9,920 $11,750 $0.00

AVERAGES $1,102 $1,175

R E N T  R O L L



INCOME SUMMARY 327 MAIN ST.

VACANCY COST ($6,552)

GROSS INCOME $124,488

EXPENSES SUMMARY 327 MAIN ST.

MANAGEMENT $9,959

TAXES $18,285

INSURANCE $2,712

UTILITIES (ELECTRIC, GAS, WATER AND SEWER) $4,500

MAINTENANCE, REPAIRS AND TRASH $3,800

LEASING, ADVERTISING, LEGAL AND ACCOUNTING $1,500

SUPPLIES AND MATERIALS $1,250

OPERATING EXPENSES $42,006

NET OPERATING INCOME $82,482
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I N C O M E  &  E X P E N S E S



T H E  S V N  B R A N D

P R O P E R T Y  N A M E   |   P R O P E R T Y  L O C AT I O N
S V N  O F F I C E

L O G O  G O E S  H E R E

Founded in 1987

A globally recognized brand

Local independent ownership combined with a global support network

 across the globe (and expanding)

Accelerated growth through the collective strength of our network

Proactive promotion of properties and fee sharing with the entire commercial 

real estate industry

Robust global platform

Advancing commercial real estate through cooperation, collaboration and 

organized competition

A franchise business model that supports entrepreneurial growth and autonomy

Over 2,000 Advisors

7+7 Core Services & Specialty Practice Areas

 than any other CRE company

Commitment to working togther to creat amazing value with our clients, 

colleagues and our communities

Comprehensive training & support
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P R O P E R T Y  S I G N A G E

R E G I O N A L  E M A I L  B L A S T

C R E  F E AT U R E D  P R O P E R T Y  B L A S T

W E E K LY  F E AT U R E D  P R O P E R T I E S

B U I L D O U T  P R O P E R T Y
&  M A R K E T I N G  P L AT F O R M

D I R E C T  E M A I L ,  M A I L  &  P H O N E  C A L L S

M A R K E T I N G  &  S O C I A L  M E D I A  T E M P L AT E S

P R O P E R T Y  P O S T C A R D S

S O C I A L  M E D I A  &  P R O M O T I O N

I N T E R A C T I V E  A P P S

S V N  N AT I O N A L  B L A S T  E M A I L
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M A R K E T I N G  P L AT F O R M
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D I S C L A I M E R

DISCLAIMER

The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is
not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party
without the written consent of the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible
purchase of the Property.


The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no
other person is authorized by the Owner to provide any information or to make any representations other than contained in this Offering
Memorandum. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be
returned to the SVN Advisor.


Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the
information contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation
of the Property. This Offering Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or
may not be proven to be correct, and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner
disclaim any and all liability for representations or warranties, expressed or implied, contained in or omitted from this Offering Memorandum, or
any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to rely solely on those
representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and
Owner. 


The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN
Advisor nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof.
Recipients of this Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.


This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its
sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to
terminate negotiations with any entity, for any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation
to any entity reviewing the Offering Memorandum or making an offer to purchase the Property unless and until the Owner executes and delivers a
signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser
will be deemed to have acknowledged the foregoing and agreed to release the Owner and the SVN Advisor from any liability with respect thereto.


To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each
prospective purchaser proceeds at its own risk.



Collective Strength,
Accelerated Growth
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http://svninnovative.com/
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