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SALE PRICE $3,300,000

Historic 7 mile Grill for Sale
Multi Parcel Offering

1240 and 1230 Overseas Hwy Marathon, FL 33050
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CONFIDENTIALITY AGREEMENT

This offering has been prepared solely for informational purposes. It is designed to assist a potential investor in determining whether it wishes to proceed with an in-depth
investigation of the subject property. While the information contained herein is from sources deemed reliable, it has not been independently verified by the Coldwell Banker
Commercial affiliate or by the Seller. 




The projections and pro forma budget contained herein represent best estimates on assumptions considered reasonable under the circumstances. No representations or warranties,
expressed or implied, are made that actual results will conform to such projections. 




This document is provided subject to errors, omissions and changes in the information and is subject to modification or withdrawal. The contents herein are confidential and are not
to be reproduced without the express written consent.




Interested buyers should be aware that the Seller is selling the Property “AS IS” CONDITION WITH ALL FAULTS, WITHOUT REPRESENTATIONS OR WARRANTIES OF ANY KIND
OR NATURE. Prior to and/or after contracting to purchase, as appropriate, buyer will be given a reasonable opportunity to inspect and investigate the Property and all
improvements thereon, either independently or through agents of the buyer’s choosing.




The Seller reserves the right to withdraw the Property being marketed at any time without notice, to reject all offers, and to accept any offer without regard to the relative price and
terms of any other offer. Any offer to buy must be: (i) presented in the form of a non-binding letter of intent; (ii) incorporated in a formal written contract of purchase and sale to be
prepared by the Seller and executed by both parties; and (iii) approved by Seller and such other parties who may have an interest in the Property. Neither the prospective buyer nor
Seller shall be bound until execution of the contract of purchase and sale, which contract shall supersede prior discussions and writings and shall constitute the sole agreement of
the parties.

Prospective buyers shall be responsible for their costs and expenses of investigating the Property and all other expenses, professional or otherwise, incurred by them.
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OFFERING SUMMARY

Sale Price:  $3,300,000

Lot Size:   18,233 SF

Included:   Restaurant / Additional Building Right /
Residence

DEMOGRAPHICS 0.3 MILES 0.5 MILES 1 MILE

Total Households 103 372 668

Total Population 208 760 1,415

Average HH Income $73,476 $73,651 $74,075

PROPERTY DESCRIPTION

Historic Sale of Landmark Restaurant
An iconic Keys opportunity! The 7 Mile Grill has been serving the community and
visitors for over 70 years and is now offered for sale with two parcels: the waterfront
restaurant at 1240 Overseas Highway and the adjoining 4BR/1BA home at 1230
Overseas Highway.



The restaurant currently operates at 74 seats with the potential to expand to 120–150
seats with parking permissions. Multiple income streams including the Grill, a jet ski
rental, and an on-site ice cream truck make this an impressive and profitable
investment. 
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PROPERTY DESCRIPTION

Multi-Parcel Waterfront Offering - Iconic 7 Mile Grill

For sale is a rare multi-parcel package in Marathon, FL that combines an iconic
waterfront restaurant, residential property, development rights, and dockage.




1240 Overseas Hwy is home to the renowned 7 Mile Grill, serving up delicious home-
style cooking with island style since 1954. The historic restaurant operates with a
transferable beer and wine license and serves breakfast, lunch, and dinner. 




The parcel carries an additional development right for a single-family home derived from
a historic structure. The property currently supports added income from a jet ski rental
business and an ice cream truck. A state-issued submerged land lease transfers with
the sale, ensuring valuable waterfront access to 149' of dockage. 




Included in the sale is a 4-bedroom, 1-bath home located at the adjoining 1230
Overseas Hwy. This bonus parcel is perfect for employee housing, an owner's
residence, or future redevelopment. 




With high-visibility US1 frontage at the head of the Seven Mile Bridge, this property
offers exceptional exposure and multiple revenue streams. Buyers can continue
successful operations as-is or explore reconfiguration and redevelopment options to
unlock the full potential of this unmatched offering.
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PROPERTY HIGHLIGHTS

74-Seat Restaurant – Operating for over 70 years with strong tourist and local
following. Seating expansion possible.

Transferable Beer & Wine License – Included with the restaurant

Waterfront Dockage – Transferable submerged land lease with State

Transferable Building Right (TBR) – Documented with the City, originating from a
historic mobile home

On-Site Employee Housing – 4-bedroom, 1-bath house at 1230 Overseas Hwy,
currently rented to staff

Prime Location – High visibility on Overseas Highway at the base of the Seven Mile
Bridge.
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Marathon, FL
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POPULATION 0.3 MILES 0.5 MILES 1 MILE

Total Population 208 760 1,415

Average Age 49 49 48

Average Age (Male) 50 50 50

Average Age (Female) 47 47 47

HOUSEHOLDS & INCOME 0.3 MILES 0.5 MILES 1 MILE

Total Households 103 372 668

# of Persons per HH 2 2 2.1

Average HH Income $73,476 $73,651 $74,075

Average House Value $280,012 $314,251 $397,510

Demographics data derived from AlphaMap
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ELIZABETH JOLIN

Realtor

ejolin@elizabethjolin.com
Direct: (305) 393-0994 | Cell: (305) 393-0994

FL #3502927

PROFESSIONAL BACKGROUND

Captain Elizabeth Jolin - Advocate, Business Expert, and Community Leader

Captain Elizabeth Jolin's journey to the Florida Keys began over 25 years ago when she made the bold decision to trade in her business suits from Washington D.C. for a life on the
water.




Elizabeth’s deep love for the environment evolved into a dedicated advocacy role, where she became an active voice in both national and local environmental and political
campaigns. Her dedication to preserving the unique ecosystems of the Keys has made her a respected figure in conservation circles. 




Her knowledge of the Florida Keys is vast, and she excels at sharing this with others. Her ability to pair her environmental passion with a practical business approach has made her
an invaluable asset to those looking to make informed real estate decisions. 

Schmitt Real Estate Co.
85996 US Highway #1
Islamorada, FL 33036

305.664.4470
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