
GROCERY ANCHORED RETAIL & HOTEL TROPHY ASSET

River North  |  Chicago, Illinois



Address:  38-58 E Ontario St, Chicago, IL  60611 

Retail Tenants	

Hotel Tenant

                   (226 rooms)

Square Feet
277,061 SF (AC Marriott)
23,500 SF (Trader Joe’s 2nd Floor Garage)
20,318 SF (Ground Floor Retail)
320,879 SF (Total) 

Acres
0.89 acres (38,793 SF)

Occupancy
100% 

WALT
8.1 Years

Zoning
DX-12 (Downtown Mixed-Use District)

Parking
41 Spaces (Trader Joe’s 2nd Floor)
67 Spaces (Hotel 3rd Floor)
66 Spaces (Hotel 4th Floor)
174 Spaces (Total)

Ground Lease Terms
•	 Current Annual Ground Rent: $938,163
•	 Annual Rent Escalations & $100,000 Increase Every 10 Yrs
•	 Expiration Date: February 28, 2045
•	 10, 5-Year Options
•	 Final Expiration Date: February 28, 2095

INVESTMENT HIGHLIGHTS

Mid-America Real Estate Corporation has been exclusively retained on behalf of the owner to sell 
the leasehold interest in Ontario City Centre, a 100% leased, grocery-anchored mixed-use asset 
located in Chicago’s premier River North neighborhood. The Property is anchored by Trader Joe’s 
and AC Marriott, subject to a long-term ground lease. 

$1,497,585
IN-PLACE NET OPERATING INCOME
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SOUTHWEST FACING AERIAL
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Vantor

Trophy Asset in 
Chicago’s Premier River North 
Ontario City Centre, anchored by Trader Joe’s and located at the 
intersection of Ontario and Rush Street, occupies one of the most 
prominent corners within Chicago’s River North, the city’s premier 
mixed-use neighborhood.

GOLD COASTOLD TOWN

RIVER NORTH

STREETERVILLE

THE LOOP
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EXCEPTIONAL DEMOGRAPHICS
*within1 mile of Ontario City Centre

HIGH VISIBILITY WITH STRONG URBAN TRAFFIC COUNTS

120,000
POPULATION    

$205,600 
AVERAGE HOUSEHOLD 
INCOME    

$604,200
MEDIAN HOME VALUE  

223%
DAYTIME POPULATION 
INCREASE 

89%
POPULATION 25+ WITH BACHELOR’S 
DEGREE OR HIGHER

River North – A 24/7 Live, Work, Play Environment

7,350 VPD (Wabash Ave) 1 mile  West of the “Ohio/Ontario Feeder” to the Kennedy Expressway (I-90/94)10,410 VPD (Ontario St)

Ontario City Centre benefits from its location within River North, Chicago’s premier mixed-use neighborhood, which is driven by an unmatched 
concentration of affluent residents, luxury hospitality, destination dining, office employment, and tourism that generates consistent demand for retail, 
entertainment, and daily-needs services.

Ontario Street is one of downtown Chicago’s busiest thoroughfares, serving as a primary east-west downtown corridor that feeds directly into the 
Kennedy and Dan Ryan Expressways (I-90/94).

HI-RISE APARTMENT DEVELOPMENTS

Building Name/Address Status Square 
Feet Units Expected 

Completion
Wacker Place Under Construction 248,000 252 2026
400 Lake Shore Drive - North Tower Under Construction 550,000 635 2027
500 N Michigan Avenue Proposed Conversion 355,320 320 2027
201 E Walton Pl Proposed 150,000 221 2027
Pittsfield Building Apartments Proposed 300,000 214 2027
452 E Waterside Dr - Parcel 1 Tower Proposed 750,000 600 2028
193 N Columbus Dr - Parcel O Tower Proposed 300,000 500 2028
669 N Michigan Ave Proposed 659,559 498 2029
400 Lake Shore Drive - South Tower Proposed 475,000 500 2030
1130 N State St Proposed 150,000 275 N/A

*within 0.5 miles   **within 0.75  miles
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Chicago’s Premier Retail, Dining, & Hospitality Destination

NEARBY ATTRACTIONS

STORES

RESTAURANTS

RETAILERS AND RESTAURANTS 
WITHIN 3 BLOCKS

River North has established itself as one of the nation’s premier urban mixed-use districts, combining luxury retail, destination dining, world-class 
hospitality, and entertainment within one of Chicago’s most walkable neighborhoods. Continued investment from leading retailers, transformative 
developments, and new attractions reinforces the neighborhood’s long-term appeal to affluent residents, office professionals, and millions of annual 
visitors.

®

Starbucks Reserve 
Roastery

Museum of Ice 
Cream

Bally’s Casino

The Robert H. Driehaus 
Museum

Chicago Riverwalk
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SOUTHEAST FACING AERIAL
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NORTHEAST FACING AERIAL
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.  References to 
square footage or age are approximate.  Buyer must verify the information and bears all risk for any inaccuracies.

For further information contact owner’s exclusive representatives.

The Wrigley Building 
410 North Michigan Avenue, Suite 1100 

Chicago, Illinois 60611 
Direct: 630.954.7300

Ben Wineman
Principal, Managing Broker

Direct: 630.954.7336
bwineman@midamericagrp.com

Joe Girardi 
Principal

Direct: 630.954.7392
j.girardi@midamericagrp.com
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mailto:j.girardi%40midamericagrp.com?subject=

