= 300 W. 22ND STREET
NAISIOUX Falls Sioux Falls, SD 57105
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Sioux Falls, SD 57105

Pro Forma Cap Rate 6.60%

Fully leased 4-plex with four 2-bed, 1-bath units

Month-to- th |
on O-mon eases CG)" FOLSOM'S GF?EEEAND\IA'I,%Y
Four garage stalls o ADDITION
2 E 14th St
Coin-operated laundry on the lower level g
<
Landlprd pays water, gas, garbage, and common area @
electric ALL SAINTS
Occupancy: 100% W 18th St
Building Size: 3,888 SF
Lot Size: 8,118 SF
Newer exterior paint and water heater ! WEZnast
LOCATION DESCRIPTION W-26th St E 26th St
The property is situated in Sioux Falls' All Saints neighborhood, g =
just south of downtown and near major area institutions § 2%
including Sanford USD Medical Center, Avera McKennan S
Hospital, Augustana University, and the University of Sioux g
Falls. q
as Google Map data ©2026 Google
MARCUS BENSON 2500 W. 49th St. Suite 100
b Broker Associate Sioux Falls, SD 57105
?. / mbenson@naisiouxfalls.com 605.357.7100

Ld 605.403.0333 naisiouxfalls.com



PHOTOS FOR SALE

300 W. 22ND STREET Multifamily Property
Sioux Falls, SD 57105
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ANNUAL PROPERTY OPERATING DATA FOR SALE

300 W. 22ND STREET Multifamily Property
Sioux Falls, SD 57105

Property Name 300 W 22nd St Annual Property Operating Data
Location Sioux Falls | ‘ | ‘ ‘
Type of Property Apartments Purchasel|Brice $ 380,000
Size of Property 4 (Sq. Ft./Units) Plus Acquigiiion Costs| | $ -
\ ] Plus Loar] Fees/Costs | | $ -
Purpose of analysis Broker Forecast Less Mor}gages $ 266,000
Equals Inftigl Investment| § 114,000
Assessed Values
Land $ 39,600 13%
Improvements $ 265500 87% | \ Amort] [Loan
Personal Property Balance Periodic Pmt | PmtsfYr | Interest Period |Term
Total $ 305,100 1st| | $266,000 ($1,681) 12 6.5% 30 30
2nd
Adjusted Basis as of: $95,000
$/SQFT %
ALL FIGURES ARE ANNUAL or $MJnit aof GOI COMMENTS/FOOTNOTES
1| POTENTIAL RENTAL INCOME 3,700.00 $ 44,400
2| Less: Vacancy & Cr. Losses ( 5% of PRI ) $ 2,220
3| EFFECTIVE RENTAL INCOME $ 42,180 | |Potential Rental Income - less estimated vacancy
4| Plus: Other Income (collectable) $ 2,800 | |Laundry/ Garage
5| GROSS OPERATING INCOME $ 44 980
6| OPERATING EXPENSES:
7| Real Estate Taxes 10.54% $ 4,740
8|Insurance 7.11% $ 3,200 Broker Estimation
9|Snow & Lawncare 3.89% $ 1,750 Broker Estimation
10|Management Fee 7.00% 3 3,149 [ |
11|Repairs & Maintenance 6.67% $ 3,000 Broker Estimation
12| Electricity, W&S 9.03% $ 4,062
13| TOTAL OPERATING EXPENSES $ 19,901 44.2%
14| NET OPERATING INCOME cap rate 6.60% $ 25079
15| Less: Annual Debt Service DSCR 1.24 $(20,176)| |See financing assumptions above
16| Less: Participation Payments irom sssumptions)
17| Less: Leasing Commissions -
18| Less: Funded Reserves -
19| CASH FLOW BEFORE TAXES ConC 4.3% 4,904
| | | | | | [ |
Authored by Gary G. Tharp, CCIM  Copyright© 2006 by the CCIM Institute
repared for. | Prospective Buyers
The statements and figures herein, while not guaranteed, are secured from
sources w"e| believe aut‘h(|)ritative. » repared by‘: Marcus Be|ns|on . 5 B
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PARCEL FOR SALE

300 W. 22ND STREET Multifamily Property
Sioux Falls, SD 57105
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FOR SALE

Multifamily Property

LOCATION MAP

300 W. 22ND STREET
Sioux Falls, SD 57105

5+
Giliberto's

MEXICAN TACO SHOP

Sioux Falls
Food €Sop

7 s (e =
good. local. food. —_—
¥ SUBJECT PROPER

'S

2

a
N

1 ) >
| 17 ey

RS e Ll
FEE—E32ndiSe N0

2500 W. 49th St. Suite 100
Sioux Falls, SD 57105
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