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$2,850,000 | 4.75% CAP

CONFIDENTIAL OFFERING MEMORANDUM *REPRESENTATIVE PHOTO

LOCATION William Runge Greg Carter
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PROPERTY OVERVIEW:308 West Butler Road, Mauldin, SC 29662

Executive Summary

LEASE SUMMARY RENT SCHEDULE

Tenant Whataburger Restaurants, LLC Initial Term Annual
Tenant Trade Name Whataburger Year1-5 $135,000
Lease Guarantor Whataburger Restaurants, LLC Year 6 - 10 $148,500
Tenant Classification Corporate Years 11-15 $162,850
Lease Type NNN Lease First Option

Years 16-20 $178,285
Original NNN Lease Term 15 Years

Second Option
Rent C encement Date June 10, 2024

ent omm Years 21-25 $196,113

Lease Expiration Date June 30, 2039 Third Option
Term Remaining on Lease +14 Years Years 26-30 $215,725
Options (3) 5-Year *Building depreciation tax savings opportunity.
Increases 10% Every 5 Years

Repairs & Maintenance Tenant Responsibility

Property Taxes Tenant Responsibility

Insurance Tenant Responsibility

Roof & Structure (CapEx) Tenant Responsibility
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TENANT OVERVIEW

Whataburger

Whataburger is an American regional fast-food restaurant chain,
headquartered in San Antonio, Texas. Founded by Harmon Dobson
and Paul Burton, it opened its first restaurant in Corpus Christi,
Texas in 1950. Family-owned by the Dobsons until 2019, the chain
is now managed by BDT Capital Partners; the Dobson family still
holds a small stake. Whataburger generated more than $4.1 billion
in revenue in 2024 at more than 1,100 restaurant locations in 17 |
states, as well as from the sale of various retail products in grocery
stores throughout the U.S., and employed approximately 53,000
people as of 2025.

Whataburger has earned a series of impressive accolades that
reflect its commitment to excellence in the fast-food industry.
According to Restaurant Business, it has been recognized as one of
the top 10 fastest-growing burger chains, showcasing its
remarkable growth and popularity among customers. Newsweek,
on the other hand, has also acknowledged Whataburger’s
dedication to its patrons by ranking it at No. 7 among fast food
chains with “America’s Best Loyalty Programs.”
Additionally, Whataburger has secured the

No. 2 spot in Newsweek’s annual “America’s
Best Customer Service” ranking for
“Fast-Food Restaurant Chains,” highlighting
its exceptional customer service.
Furthermore, the brand’s regional
appeal is evident as it clinched
the No. 4 position on USA TODAY
Readers’ Choice “10 Best Regional Fast Food” list, solidifying its
status as a beloved and top-tier fast-food establishment. These
accolades affirm Whataburger’s position as a thriving and

customer-centric burger chain. COIIeﬂ

QUICK FACTS

Founded 1950

Headquartered Annual San Antonio, TX

Revenue (2024) $4.1 Billion

AUV Number of Stores $4 Million

Number of States

Number of Employees

For more information, visit www.whataburger.com

N


http://www.whataburger.com/
http://www.whataburger.com/
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AERIAL OVERVIEW

Whataburger
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AERIAL CLOSE UP
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Survey

Whataburger
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Disclaimer and Confidentiality Statement
The information contained in this Offering Memorandum has been prepared solely for the
purpose of evaluating the possible acquisition of the property described herein. It is
provided for your confidential review and may not be reproduced, shared, or used for any
other purpose without the prior written consent of Collett Commercial Real Estate or the
Property Owner.
The only party authorized to represent the Owner in connection with the sale of this
Property is Collett Commercial Real Estate. No other person is authorized to make any
statements, representations, or commitments regarding the Property other than those
expressly set forth in this Offering Memorandum.
If the recipient elects not to pursue this opportunity, this Offering Memorandum must be
returned to Collett Commercial Real Estate. Neither Collett nor the Owner makes any
representation or warranty, express or implied, as to the accuracy or completeness of the
information contained herein. Prospective purchasers should conduct their own
independent investigation and analysis of the Property and related data.
This Offering Memorandum may include certain statements, projections, or estimates
regarding the Property’s future performance. Such information is based on assumptions
that may or may not prove accurate, and no assurance can be given that such estimates
will be realized. Collett and the Owner expressly disclaim any liability for any inaccuracy
or omission contained in this material or in any other written or oral communications
transmitted to prospective purchasers.
This material is subject to change or withdrawal without notice. The Owner reserves the
right, at its sole discretion, to reject any or all offers or expressions of interest and to
terminate discussions at any time without obligation or liability. No legal commitment or
obligation shall arise unless and until a fully executed and delivered Purchase and Sale
Agreement has been entered into between the parties.
By accepting this Offering Memorandum, the recipient acknowledges and agrees to the
terms of this disclaimer and releases the Owner and Collett Commercial Real Estate from
any and all liability related to its use.

Colleit

i,



	PROPERTY
	WHATABURGER NNN LEASE
	OFFERED FOR SALE $2,850,000 l 4.75% CAP

	LOCATION
	308 West Butler Road
	Mauldin, SC 29662
	William Runge
	Greg Carter
	864.752.0303
	864.752.0301
	gcarter@collettre.com
	wrunge@collettre.com

	LOCATION MAP
	Regional Map
	Asheville
	70 Miles
	From Site

	Greenville
	Charlotte
	96 Miles
	From Site

	Columbia
	97 Miles
	From Site

	Augusta
	Atlanta 149 Miles From Site
	Demographics 2025 POPULATION
	5-Minute Radius 10-Minute Radius 15-Minute Radius
	AVG. HOUSEHOLD INCOME
	5-Minute Radius 10-Minute Radius 15-Minute Radius

	118 Miles From Site


	PROPERTY OVERVIEW:308 West Butler Road, Mauldin, SC 29662 Executive Summary

	LEASE SUMMARY
	Whataburger Restaurants, LLC
	Whataburger
	Whataburger Restaurants, LLC
	Corporate
	15 Years
	June 10, 2024
	June 30, 2039
	±14 Years
	(3) 5-Year
	10% Every 5 Years
	Tenant Responsibility
	Tenant Responsibility
	Tenant Responsibility
	Tenant Responsibility

	RENT SCHEDULE
	Initial Term
	Annual
	Year 1 - 5
	$135,000
	Year 6 - 10
	$148,500
	Years 11-15
	$162,850
	First Option
	Years 16-20
	$178,285
	Second Option
	Years 21-25
	$196,113
	Third Option
	Years 26-30
	$215,725
	NNN Lease
	*Building depreciation tax savings opportunity.

	BIRDS EYE VIEW Whataburger
	TENANT OVERVIEW Whataburger
	Whataburger is an American regional fast-food restaurant chain, headquartered in San Antonio, Texas. Founded by Harmon Dobson and Paul Burton, it opened its first restaurant in Corpus Christi, Texas in 1950. Family-owned by the Dobsons until 2019, the chain is now managed by BDT Capital Partners; the Dobson family still holds a small stake. Whataburger generated more than $4.1 billion in revenue in 2024 at more than 1,100 restaurant locations in 17 states, as well as from the sale of various retail products in grocery stores throughout the U.S., and employed approximately 53,000 people as of 2025.
	Whataburger has earned a series of impressive accolades that reflect its commitment to excellence in the fast-food industry. According to Restaurant Business, it has been recognized as one of the top 10 fastest-growing burger chains, showcasing its remarkable growth and popularity among customers. Newsweek, on the other hand, has also acknowledged Whataburger’s dedication to its patrons by ranking it at No. 7 among fast food chains with “America’s Best Loyalty Programs.”  Additionally, Whataburger has secured the  No. 2 spot in Newsweek’s annual “America’s  Best Customer Service” ranking for  “Fast-Food Restaurant Chains,” highlighting  its exceptional customer service.  Furthermore, the brand’s regional  appeal is evident as it clinched the No. 4 position on USA TODAY  Readers’ Choice “10 Best Regional Fast Food” list, solidifying its status as a beloved and top-tier fast-food establishment. These accolades affirm Whataburger’s position as a thriving and customer-centric burger chain.


	QUICK FACTS
	Founded Headquartered Annual Revenue (2024)  AUV Number of Stores Number of States Number of Employees
	1950 San Antonio, TX
	$4.1 Billion
	$4 Million  ±17 ±53,000

	PROPERTY PHOTOS Whataburger
	AERIAL OVERVIEW Whataburger
	699 West Butler Road
	Aerial
	Butler Park Community
	City Center
	50-100 apartments
	SITE
	Ashemore Bridge 175 townhomes
	Laurel Meadows 111 Lots
	27,000 VPD
	Ashemore
	Bridge Estates 120 apartments
	Cobblestone  Cove 148
	apar tments
	Parkside Villas
	85 condos/ townhomes

	38,300 VPD
	Neely Village Townes
	71 homes
	Whispering
	Meadows 91 homes





	AERIAL CLOSE UP Whataburger
	Survey Whataburger
	PROPERTY
	WHATABURGER GROUND LEASE


