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Whataburger Restaurants, LLC

Whataburger

Corporate

NNN Lease

15 Years

June 10, 2024

June 30, 2039

±14 Years

(3) 5-Year

10% Every 5 Years

Tenant Responsibility

Tenant Responsibility

Tenant Responsibility

Tenant Responsibility

Initial Term

Year 1 - 5

Year 6 - 10

Years 11-15

First Option

Years 16-20

Second Option

Years 21-25

Third Option

Years 26-30

Annual

$135,000

$148,500

$162,850

$215,725

$196,113

$178,285

LEASE SUMMARY RENT SCHEDULE

PROPERTY OVERVIEW:308 West Butler Road, Mauldin, SC 29662
Executive Summary

Tenant

Tenant Trade Name

Lease Guarantor

Tenant Classification

Lease Type

Original NNN Lease Term

Rent Commencement Date

Lease Expiration Date

Term Remaining on Lease

Options

Increases

Repairs & Maintenance

Property Taxes

Insurance

Roof & Structure (CapEx)

Whataburger Restaurants, LLC

*Building depreciation tax savings opportunity.
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For more information, visit www.whataburger.com

TENANT OVERVIEW
Whataburger

QUICK FACTS

Whataburger is an American regional fast-food restaurant chain,
headquartered in San Antonio, Texas. Founded by Harmon Dobson
and Paul Burton, it opened its first restaurant in Corpus Christi,
Texas in 1950. Family-owned by the Dobsons until 2019, the chain
is now managed by BDT Capital Partners; the Dobson family still
holds a small stake. Whataburger generated more than $4.1 billion
in revenue in 2024 at more than 1,100 restaurant locations in 17
states, as well as from the sale of various retail products in grocery
stores throughout the U.S., and employed approximately 53,000
people as of 2025.

Whataburger has earned a series of impressive accolades that
reflect its commitment to excellence in the fast-food industry.
According to Restaurant Business, it has been recognized as one of
the top 10 fastest-growing burger chains, showcasing its
remarkable growth and popularity among customers. Newsweek,
on the other hand, has also acknowledged Whataburger’s
dedication to its patrons by ranking it at No. 7 among fast food
chains with “America’s Best Loyalty Programs.” 
Additionally, Whataburger has secured the 
No. 2 spot in Newsweek’s annual “America’s
 Best Customer Service” ranking for 
“Fast-Food Restaurant Chains,” highlighting 
its exceptional customer service. 
Furthermore, the brand’s regional 
appeal is evident as it clinched
the No. 4 position on USA TODAY 
Readers’ Choice “10 Best Regional Fast Food” list, solidifying its
status as a beloved and top-tier fast-food establishment. These
accolades affirm Whataburger’s position as a thriving and
customer-centric burger chain. 

Founded

Headquartered Annual

Revenue (2024) 

AUV Number of Stores

Number of States

Number of Employees

1950

San Antonio, TX

$4.1 Billion 

$4 Million 

±17

±53,000

http://www.whataburger.com/
http://www.whataburger.com/


PROPERTY PHOTOS
Whataburger



Aerial
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Survey
Whataburger



PROPERTY

Disc la imer  and  Conf ident ia l i ty  S ta tement
The  i n f o rma t i on  con ta i ned  i n  t h i s  O f f e r i ng  Memorandum has  been  p repa red  so l e l y  f o r  t he
pu rpose  o f  eva l ua t i ng  t he  poss i b l e  a cqu i s i t i on  o f  t he  p rope r t y  des c r i bed  he re i n .  I t  i s
p rov i ded  f o r  you r  con f i den t i a l  r ev i ew  and  may  no t  be  r ep roduced ,  sha red ,  o r  u sed  f o r  any
o the r  pu rpose  w i t hou t  t he  p r i o r  w r i t t en  consen t  o f  Co l l e t t  Commerc i a l  Rea l  E s t a t e  o r  t he
P rope r t y  Owne r .
The  on l y  pa r t y  au tho r i z ed  t o  r ep resen t  t he  Owne r  i n  connec t i on  w i t h  t he  sa l e  o f  t h i s
P rope r t y  i s  Co l l e t t  Commerc i a l  Rea l  E s t a t e .  No  o the r  pe r son  i s  au tho r i z ed  t o  make  any
s ta t emen t s ,  r ep resen ta t i ons ,  o r  commi tmen t s  r ega rd i ng  t he  P rope r t y  o the r  t han  those
exp res s l y  se t  f o r t h  i n  t h i s  O f f e r i ng  Memorandum.
I f  t he  r e c i p i en t  e l e c t s  no t  t o  pu r sue  t h i s  oppo r tun i t y ,  t h i s  O f f e r i ng  Memorandum mus t  be
re tu rned  t o  Co l l e t t  Commerc i a l  Rea l  E s t a t e .  Ne i t he r  Co l l e t t  no r  t he  Owne r  makes  any
rep resen ta t i on  o r  wa r ran ty ,  exp res s  o r  imp l i ed ,  a s  t o  t he  a c cu racy  o r  comp le t eness  o f  t he
i n f o rma t i on  con ta i ned  he re i n .  P ro spec t i ve  pu r chase r s  shou l d  conduc t  t he i r  own
independen t  i nves t i ga t i on  and  ana l y s i s  o f  t he  P rope r t y  and  r e l a t ed  da ta .
Th i s  O f f e r i ng  Memorandum may  i n c l ude  ce r t a i n  s t a t emen t s ,  p ro j e c t i ons ,  o r  e s t ima tes
rega rd i ng  t he  P rope r t y ’ s  f u tu re  pe r f o rmance .  Such  i n f o rma t i on  i s  based  on  a s sumpt i ons
tha t  may  o r  may  no t  p rove  a c cu ra te ,  and  no  a s su rance  can  be  g i ven  t ha t  such  e s t ima tes
w i l l  be  r ea l i z ed .  Co l l e t t  and  t he  Owne r  exp res s l y  d i s c l a im  any  l i ab i l i t y  f o r  any  i nac cu racy
o r  om i s s i on  con ta i ned  i n  t h i s  ma te r i a l  o r  i n  any  o the r  w r i t t en  o r  o ra l  c ommun i ca t i ons
t r ansm i t t ed  t o  p ro spec t i ve  pu r chase r s .
Th i s  ma te r i a l  i s  sub j e c t  t o  change  o r  w i t hd rawa l  w i t hou t  no t i c e .  The  Owne r  r e se rves  t he
r i gh t ,  a t  i t s  s o l e  d i s c r e t i on ,  t o  r e j e c t  any  o r  a l l  o f f e r s  o r  exp res s i ons  o f  i n t e re s t  and  t o
t e rm ina te  d i s cus s i ons  a t  any  t ime  w i t hou t  ob l i ga t i on  o r  l i ab i l i t y .  No  l ega l  c ommi tmen t  o r
ob l i ga t i on  sha l l  a r i s e  un l e s s  and  un t i l  a  f u l l y  execu ted  and  de l i ve red  Pu r chase  and  Sa l e
Ag reemen t  has  been  en te red  i n t o  be tween  the  pa r t i e s .
By  a c cep t i ng  t h i s  O f f e r i ng  Memorandum,  t he  r e c i p i en t  a cknow ledges  and  ag rees  t o  t he
te rms  o f  t h i s  d i s c l a ime r  and  r e l eases  t he  Owne r  and  Co l l e t t  Commerc i a l  Rea l  E s t a t e  f r om
any  and  a l l  l i ab i l i t y  r e l a t ed  t o  i t s  u se .

W H A T A B U R G E R
G R O U N D  L E A S E
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