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100% Leased Retail Building

16387 S Tamiami Trl, Fort Myers, FL 33908

Property Details
Price: $3,270,000

s Near major national retailers on US-41 Publix, Home Depot, Lowes, Walmart, etc.
= At major lighted intersection

= 10 miles to RSW International Airport

= 10 miles to Fort Myers Beach

View the full listing here: https://www.loopnet.com/Listing/16387-S-Tamiami-Trl-Fort-Myers-
FL/36714231/

Price:

Property Type:
Property Subtype:
Building Class:
Sale Type:

Cap Rate:

Lot Size:

Gross Building Area:

Sale Conditions:
No. Stories:

Year Built:
Tenancy:

Parking Ratio:
Zoning Description:
APN / Parcel ID:

$3,270,000

Retail

Storefront Retail/Office
C

Investment

7.03%

0.74 AC

10,344 SF

Investment Triple Net
2

1986

Multi

3/1,000 SF

C1
01-46-24-01-0000A.0250


https://www.loopnet.com/Listing/16387-S-Tamiami-Trl-Fort-Myers-FL/36714231/
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16387 S Tamiami Trl, Fort Myers, FL 33908
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100% Leased Retail Building

16387 S Tamiami Trl, Fort Myers, FL 33908
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Proforma Island Park

Fort Myers, Florida Rent Roll
Rent/SF Tenant Reimbursements ] Total Income
Unit Tenants SF area Lease Term Year Base Rent/Yr nnual Increase ~ Option CAM Taxes Mgmt Fee Insurance Total Total/sf
A Serenity Medsg 9653/2025 - 02/28/2  $31.09 $30,000.00 4.00% None $5,780.00 $0 $0 $0 $5,780 $5.99 $35,780
B Yoyo Day Spa 96511/2024 - 10/31/2  $42.49 $41,000.00 5.00% 1yr $5,780.00 $0 $0 $0 $5,780 $5.99 $46,780
C Five Star Kitct 965:8/2024 - 08/27/2  $30.05 $29,000.00 4.00% None $5,780.00 $0 $0 $0 $5,780 $5.99 $34,780
D Hair Design & 9650/2025 - 07/30/2  $25.91 $25,000.00 5.00% 3yr $5,780.00 $0 $0 $0 $5,780 $5.99 $30,780
E Bennett Mana 645 10/2024 - 12/30/2  $28.22 $18,200.00 4.00% 1yr $3,757.00 $0 $0 $0 $3,757 $5.82 $21,957
F The Attic Galle 645 )1/2024 - 06/302  $24.21 $15,615.00 - None $3,757.00 $0 $0 $0 $3,757 $5.82 $19,372
G The Barbie He 645 :0/2024 - 08/3172  $26.20 $16,900.00 4.00% None $3,757.00 $0 $0 $0 $3,757 $5.82 $20,657
H Celeste Lash 645 )1/2025- 04/30;2  $28.22 $18,200.00 5.00% None $3,757.00 $0 $0 $0 $3,757 $5.82 $21,957
| DA & Insuranc 645 11/2025- 04/20;2  $25.19 $16,250.00 5.00% None $3,757.00 $0 $0 $0 $3,757 $5.82 $20,007
J Crystals & Col 645 19/2024 - 08/31/2  $28.22 $18,200.00 4.50% None $3,757.00 $0 $0 $0 $3,757 $5.82 $21,957
Totals/Avg 7,730 $29.54 $228,365.00 40.50% $45,662 $0 $0 $0 $45,662 $5.91 $274,027
Income and Expense Analysis | | Loan Summary |
Net Operating Income: $229,377
Gross Rent $274,027 Capitalization Rate: 7.00%
Tenant Parking Estimated Value: $3,270,000
Potential Gross Income $274,027 Value Per Square Foot: $423.03
Less: Vacancy and Collection Loss @ 0.00% Loan Amount: $2,125,500
Effective Gross Income $/sf $274,027 Loan Per Square Foot: $274.97
Less: Operating Expenses Loan To Value: 65%
Taxes $12,170.00 $1.57 Term (yrs): 1
Insurance  $14,980.00 1.94 Amortization (yrs): 25
Maintenance $3,000.00 0.39 Interest Rate: 6.75%
CAM $6,000.00 0.78 10-Year Treasury: 5.00%
Management $8,500.00 1.10 Lender Spread:
Reserves - Constant: 8.29094%
Total  $44,650.00 $5.78 Yearly Debt Service: $176,224
Debt Coverage Ratio: 1.30
Net Operating Income Cash Flow after Debt Service: $53,153
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Matt Bernhardt
mbernhardt5005@gmail.com
(917) 297-9495

Venture Realty &
Investments

12401 Brantley Commons Ct
Fort Myers, FL 33907
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