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Total Bldg Sq/Ft 22,535
1.81 Acres
Year Built: 2012

Tenant: Epiroc Drilling Solutions LLC (Epiroc)
A Publicly Traded Company

560 West Golf Course Rd  |  Providence, UT 84332 Property Id: 1066

Price: $6,200,000

First year NOI $360,560.04
New 5 year NNN lease with a 5 year extension
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Epiroc Group Center

Epiroc AB Visitors’ address: Telephone: +46 10 755 0000 Reg. No: 556041-2149

Press release from Epiroc AB 
May 29, 2024 

Epiroc to acquire remaining share of autonomous solutions 
provider ASI Mining  
Stockholm, Sweden: Epiroc, a leading productivity and sustainability partner for the mining and 
construction industries, has agreed to acquire the remaining share of ASI Mining, a U.S.-based 
autonomous mining solutions company. Epiroc already owns 34% of ASI Mining, which it acquired in 
2018. The acquisition regards the remaining 66% of the company.  

ASI Mining is based in Mendon, Utah, United States. The company, a subsidiary of Autonomous Solutions, 
Inc., is a leading provider of mining automation systems, such as remote control, teleoperation, and fully 
autonomous solutions. Its solutions are OEM agnostic, meaning they work regardless of machine brand and 
fit  well for mixed fleets. The solutions strengthen mine safety and productivity while lowering emissions and 
total cost of operation. ASI Mining had revenues of about MSEK 300 in 2023.    

“Epiroc and the innovative team at ASI Mining are already collaborating closely to bring the most advanced 
automation solutions to mining customers,” says Helena Hedblom, Epiroc’s President and CEO. “We look 
forward to complementing their solutions fully with our offering and together continue supporting customers on 
their automation journey.” 

The acquisition of the remaining share requires regulatory approval from U.S. competition authorities, and is 
expected to be completed in the third quarter 2024. The parties have agreed not to disclose the purchase 
price as the transaction is not subject to a disclosure obligation pursuant to the EU Market Abuse Regulation.   

The transaction will lead to a positive revaluation effect of the ownership held prior to the acquisition in the 
segment Equipment & Service. The gain will be reported as an item affecting comparability in the third quarter 
2024.  

Read more about ASI Mining at https://asimining.com/.  
   

An illustration of ASI Mining’s solutions on a mine truck
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The Logan metropolitan area has been named the second-best performing small city in the
United States by the 2021 Milken Institute Best Performing Cities (BPC) analysis.

The community was recognized for its economic vitality by the annual report, which emphasizes
jobs, wages, and high-tech growth while incorporating housing a�ordability and household
broadband access. The Milken Institute credited Logan’s sustained job and wage growth
through the duration of the pandemic and the city’s diversi�ed and high-tech industrial base.

“We are fortunate to live in a community with a low unemployment rate, a competitive labor
force, and a diverse economy not anchored to one industry,” said Logan Mayor Holly Daines.
“While we recognize that not all have been insulated from the e�ects of the COVID-19
pandemic, Logan residents and businesses have continued to enjoy a unique quality of life not
seen in other communities.”

While other universities in the nation reported furloughs and layo�s in 2020, Utah State
University, the community’s top employer, did not lay o� any employees due to the pandemic.
The university also welcomed its largest new class to the Logan campus in the fall and reported
overall steady enrollment numbers, which contributed to maintaining a strong local economy.

“We are privileged to live in a great community that enjoys a strong, resilient and robust
economy,” said USU President Noelle E. Cockett. “We also recognize the impact Utah State
University’s enrollment and employment has on Cache Valley and are pleased to see that
re�ected in the Milken Institute’s report. As part of our mission as a land-grant university, USU
prioritizes its partnerships with local communities, and we strive to support economic
development however possible.”

The city ranked �fth overall in the number of high-tech industries that call Logan home, including
pharmaceutical and medical equipment manufacturing. These industries have helped Logan
sustain the local economy.

“These prominent medical industries have sustained the local economy through an otherwise
di�cult 2020,” the report reads. “Notably, Logan is one of the few metros in both our large and
small cities with positive short-term job growth.”

Logan’s 2021 ranking is one spot better than the 2020 ranking, keeping Logan as a Tier 1 city in
the 201 small cities that were scored. Logan is one of just 13 small cities to earn the Tier 1
ranking.
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Cities are ranked on several factors including:
• Job and wage growth over a one-year and �ve-year period
• Short-term job growth
• High-tech GDP growth over a one-year and �ve-year period
• Housing a�ordability over a one-year and �ve-year period
• High-tech concentration
• Broadband access

According to the Milken Institute’s data, Logan ranked highly in many crucial areas of the index,
leading to its No. 2 ranking among small cities. It joins other larger metropolitan areas in Utah
on the report, including Provo-Orem, Salt Lake City, Ogden-Clear�eld and St. George, which all
landed at or near the top of their categories.

Logan ranked ninth in short-term job growth over a one-year period, while also ranking seventh
in wage growth over a one-year period, showing the city’s resilience despite the COVID-19
pandemic. The city also ranked in the top 20 in high-tech GDP concentration, �ve-year wage
growth and �ve-year employment growth, showing sustained gains.

“For years, Logan has been known for its stability, beauty and natural amenities,” Mayor Daines
said. “We expect to continue to see innovation in our technology sector that will grow our
competitive and educated workforce.”

The goal of the Best Performing Cities index is to help readers evaluate how well these cities
promote economic vitality and stability. Because of the COVID-19 pandemic, this year’s
rankings included such metrics as housing a�ordability and broadband internet access, as stay-
at-home orders and social distancing played a factor in economic growth, as well as the
traditional metrics of job and wage growth and tech GDP. This is also the �rst year the cities
have been grouped into �ve tiers. The index has been published annually since 1999.
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