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THIRD SUPPLEMENT TO
DECLARATION AND
AMENDMENT TO
DECLARATION OF
COVENANTS, CONDITIONS
AND RESTRICTIONS FOR
AYRSLEY

THIS THIRD SUPPLEMENT to laration and Amendment to
Declaration of Covenants, Conditions‘gnd ons for Ayrsley (this “Supplement”),
dated February 5§ 2004, is madé,by AYRSEEY DEVELOPMENT CORP., a

amended by that certain First Amendment recorded on Jung
Page 419 (the “First Amendment”) and (i) that First Supple

Restrictions for Ayrsley recorded on July 16, 2004 in Book 174921
Mecklenburg County Public Registry (“Second Supplement™).
Declaration, First Amendment First Supplement and Second Supplement shalltbe e
to herein as the “Declaration”).




B.  In Article XI, Section 1: Annexation Without Approval, the Declaration
vides that the Declarant shall have the unilateral right, privilege, and option from time

aht to Article XVII, Section 2(a) of the Declaration, Declaration
the Declaration, and desires to amend the Declaration in certain

QIE, for and in consideration of the foregoing premises and
erations, the receipt and sufficiency of which are hereby

Fhe Additional Property which is more particularly
described on Exhi ched-hereto and made a part hereof is now hereby subjected

effect of the-Declaration, as amended, and the jurisdiction of the
Association, as provided £o7 in-4 X1 of the Declaration.

2. “’- 3 i@ Declarant hereby agrees that it shall
not (1) sell any property suaration for;, or (1) permit on any property
subject to the Declaration, the'Cor on, marketing, or sale of residential town homes
and “live/work” units containing.€ither (a) less”thdn One Thousand Eight Hundred

o Thousand Four Hundred (2,400) gross
tue fin effect until the earlier to occur of

tby  allocates to  Faison-
h term 15 defined in the
property which may

Declaration) for the Additional Property and certai
hereafter be purchased by Faison-Ayrsley, LLC, its

(as defined in the Master Declaration) the Declarant will not change theimethod o




culation or allocation of any assessments called for under the Declaration, without the
written consent of Faison-Ayrsley, LLC. Thereafter, no such change shall be made
ut the prior written consent of the Parcel Association for the Additional Property.

Master Declaration Amendments. The Master Declaration may not
e modified or amended in any way that would impose any additional

The Additional Property constitutes a “Parcel”
@—. Falson -Ayrsley, LLC, shall impose a Parcel Declaration
5 opérty in phases as it is developed. The Parcel Declaration will be
recorded Prig ¢ conveyance of the ﬁrst lot within the Additional Property to the

ropby more than one person prior to the recordmg of

the Parcel Decla at Qn e~Additional Property, notwithstanding the provisions of
Article [V, Section.2 of the ation

7. yrafion: tlon The terms and provisions of the Declaration,
as amended from time tq'time, ahd plemented and amended by this supplement,

shall continue in fully fére cffec dre hereby ratified and affirmed by the




ted as of the date set forth above.

@’ IN WITNESS WHEREOF, the Declarant has caused this Supplement to be duly

DECLARANT:

@ AYRSLEY DEVELOPMENT CORP.,
a North Carolina corporation

Thomas B, Henson, President

Ay 2005, personally came before me Thomas
X, says that he is the President of Ayrsley
droling ion,-and that said writing was signed by

him, in behalf of said corporation ; y given.




@ JOINDER OF PROPERTY OWNER

ndersigned joins in the execution of this Supplement solely for the purpose of

prisenting to the annexation of the Additional Property.
@ B.W. HOLDINGS, LLC,
a North Carolina limited liability company
&:90 By: NCRP LAND HOLDINGS, LLC, its Manager

y By: Land Holdings, LLC, its Manager
By: Tomlin Family Trust No. 3,

f@ its Manager
By%ﬁ ?W

Thomas B. Henson, Trustee

STATE OF NORTH CAROL

COUNTY OF MECKLENBURG

Thim “of February, 2005, persona before me Thomas B. Henson, who,
being by me duly swom, says that he is the-"Tristee of Tomlin Family Trust No, 3, an

irrevocable trust, which is the manager of Land

Carolina limited liability company which is the-mana
North Carolina limited liability company (the “Comp

‘Pl/“" 8/ “ {AJ&L‘
Yotary Public

My Commission Expires: *[" 9"‘05




Exhibit “A”

Additional Property

cingal| of Lots 1-50, the Common Open Space and the Private Drives and Streets
shown, oty Final Plat of the Town of Ayrsley, Faison Townhomes Phase 1, Map 1,
ecorded ok 42, Page 561 of the Mecklenburg County Public Registry.
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The foregoing certificate of BERNADINE B TRIPP Notary Is cert he correct. This 2 ND of March 2005

JUDITH A. GIBSON, REGISTER OF DEEDS By: N
Deputy/Assistant Register of Deeds o
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