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The designation of Opportunity Zones is designed to help spur the 
development of identified communities. In exchange for investing in 
Opportunity Zones, investors can access capital gains tax incentives available 
exclusively through Opportunity Zones. To access these tax benefits, 
investors must invest in Opportunity Zones specifically through Opportunity 
Funds. A qualified Opportunity Fund is a US partnership or corporation that 
intends to invest at least 90% of its holdings in one or more qualified 
Opportunity Zones.

Because Opportunity Zones are intended to stimulate positive growth within 
designated communities, there are restrictions on the types of investments in 
which an Opportunity Fund can invest. These investments are called 
“Qualified Opportunity Zone property.” The construction of new buildings 
which are completed within 30 months of purchase qualifies as Qualified 
Opportunity Zone property.

In exchange for following the rules of investing in Qualified Opportunity 
Zones through Qualified Opportunity Funds, investors can receive 
substantial capital gain tax incentives immediately and over the long term.  
When an investor divests an appreciated asset, such as stocks or real estate, 
they realize a capital gain, which is a taxable event. With the introduction of 
Opportunity Zones, if an investor reinvests a qualifying capital gain into an 
Opportunity Fund, they can defer and reduce their tax liability on that gain. 
Those who invest realized capital gains into a Qualified Opportunity Fund can 
defer paying capital gains tax for those earnings until April 2027 for 
investments held through December 31, 2026. Gains must be invested in a 
Qualified Opportunity Fund within 180 days in order to qualify for any tax 
treatment available under Opportunity Funds.  Those who hold their 
Opportunity Fund investments for at least five years prior to December 31, 
2026, can also reduce their liability on the deferred capital gain principal 
invested in the Opportunity Fund by 10%.

Beyond that, investors can also potentially receive tax-free treatment for all 
future appreciation earned through the fund. Those who hold their 
Opportunity Fund investment for at least 10 years can expect to pay no 
capital gains taxes on any appreciation in their Opportunity Fund investment. 
That’s because Opportunity Fund gains earned from Opportunity Zone 
investments can qualify for permanent exclusion from the capital gains tax if 
the investment is held for at least 10 years.  With this combination of tax 
incentives, investors have the power not only to transform their community, 
but to substantially enhance the return on their investment. 
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Property Highlights

About the West District
The West District is part of a rich history in Statesboro, 
Georgia. For decades, the site was home to a large 
tobacco warehouse before it was turned into the West 
Building Supply. Today, that history and architecture 
is being revived to become state of the art work, live 
and play development. The development will offer 
professional office space, multiple restaurants, multi-
functional space for events and food trucks, and high-
end apartments.

Be a part of Statesboro history.
Colliers | Savannah is pleased to exclusively offer for lease 
an exceptional warehouse opportunity in the West District in 
Statesboro, Georgia.

Address: 40 W Cherry Street, Statesboro, GA 30458

Lot Size: ±0.892 AC

Building Size: ±36,000 SF

Year Built: 1975

Office Space: Minimal

Warehouse Space: ±36,000 SF

Dock Doors: One Door

Drive-in Doors: One Door

Zoning: Light Industrial

Lease Rate: Please Inquire

Proposed Facade Concept
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West District Development

91 S COLLEGE STREET

40 W Cherry Street
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Location In the heart
of Statesboro.

STATESBORO

Georgia 
Southern 
University

1.	 West District

2.	 Statesboro Police Department

3.	 Statesboro Fire Department

4.	 Statesboro Bulloch County Library

5.	 Post Office

6.	 Main Street Retail & Restaurants

7.	 Court House

8.	 City Hall
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Disclaimer
This document has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but not 
limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally all inferred or implied terms, conditions and warranties 
arising out of this document and excludes all liability for loss and damages arising there from. This publication is the copyrighted property of Colliers International and/or its licensor(s). ©2024. All rights reserved.

Contact Us:

Ashley W. Smith, SIOR, CCIM
Principal | Savannah
+1 912 662 8011	
ashley.smith@colliers.com

Colliers | Savannah
545 E. York Street
Savannah, GA 31401
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