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CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from Bellcore Commercial, LLC its directors,
officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness , veracity, or accuracy, condition of the
property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Bellcore Commercial, LLC its directors, officers, agents, advisors, or affiliates makes
any representation or warranty, express or implied, as to accuracy or completeness of the
any materials or information provided, derived, or received. Materials and information from
any source, whether written or verbal, that may be furnished for review are not a substitute
for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. Bellcore Commercial, LLC will not investigate or verify any such
matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party. All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Bellcore Commercial, LLC
makes no warranties and/or representations regarding the veracity, completeness, or
relevance of any financial data or assumptions. Bellcore Commercial, LLC does not serve as a
financial advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected
rents that may be provided to a party do not necessarily mean that rents can be established at
or increased to that level. Parties must evaluate any applicable contractual and governmental
limitations as well as market conditions,vacancy factors and other issues in order to
determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the
condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects,
contractors, other consultants and governmental agencies. All properties and services are
marketed by Bellcore Commercial, LLC in compliance with all applicable fair housing and
equal opportunity laws.
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PROPERTY INFORMATION
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PROPERTY SUMMARY
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PROPERTY DESCRIPTION

Prime +/- 38 acre residential, multi-family, and commercial land development site available
in the heart of Foley, Alabama. The site is centrally located in the rapidly growing Foley MSA
and is the ideal location for a residential, multi-family, and commercial development. The
property has +/-28 Acres zoned GPH-1 (Residential Garden Patio Homes) and +/-10 acres
zoned B-1A (Commercial Extended Business District). The property is located along E Pride
Blvd (3,465 VPD) and has easy access to Foley Beach Express, just west of the site. Foley
Beach Express (35,350 VPD) serves as a major arterial in the Baldwin County market. The
new projects and infrastructure improvements within the community have drawn private
development in the city, creating new jobs and a booming economy. With the strong tourism
market, low state taxes, highly-rated Baldwin County School systems, and beautiful beaches,
Foley has become a highly sought after community to reside and tourist destination.

PROPERTY HIGHLIGHTS

o Excellent residential, multifamily, and commercial land development site in Foley,
Alabama

o Approximately 231,767 permanent residents in Baldwin County
« Adjacent to the $210 million dollar development - OWA Amusement Park

¢ Alabama'’s Gulf Coast has 6 Million annual visitors and spend $6 Billion tourism dollars
in the area

FOR SALE | MULTIFAMILY DEVELOPMENT OPPORTUNITY

OFFERING SUMMARY

Sale Price
Lot Size
APN
County

Zoning

Property Type

Traffic Count
Market

$3,100,000

+/-38 Acres

61-02-04-2-001-001.000

Baldwin

B-1A (Commercial Extended Business
District) & GPH-1 (Residential Garden Patio
Homes)

Residential, Multifamily, and Commercial
Land

3,465
Foley
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LOCATION INFORMATION

SECTION 2
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LOCATION OVERVIEW

LOCATION OVERVIEW

Located just 8 miles north of the Gulf of Mexico, Foley serves as a commerce hub in the S Baldwin trade area and is home to
Alabama’s sugar-white sand beaches. Baldwin County is Alabama’s fastest-growing county in population since the 2010 US
Census and ranks 2nd in Alabama for five-year GDP growth. The Foley market has experienced explosive growth in recent
years due to the high population growth and strong tourism industry. Foley's leisure and hospitality industry is nearly twice as
concentrated here as it is in the nation. The rapid growth in Foley has spiked with the OWA Amusement Park, Sports Tourism
Complex, Tanger Outlets, golf courses, hotels, restaurants, retail, and other private developments. The newest economic
development in Foley will be a Class “A” AdvantageSite Business Park encompassing nearly 300 acres just off the Foley Beach
Express. In addition, Foley owns the former Peavey Electronics building, more than 94,000 square feet in size. This space will
be made available expressly for companies looking to locate to the area. Significant employers in the area include UTC
Aerospace Systems, South Baldwin Regional Medical Center, Vulcan Inc., Ascend Materials, and Riviera Utilities. The area also
benefits from low property taxes, the highly-rated Baldwin County School System, and a mild subtropical climate.
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MSA AERIAL MAP
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CONCEPTUAL SITE PLAN
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CONCEPTUAL SITE PLAN
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DEMOGRAPHICS MAP & REPORT
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ADVISOR

HARRY BELL JR.

Managing Broker

harry@bellcorecommercial.com
Direct: 850.977.6991 | Cell: 850.240.0527

FL #BK3026917

PROFESSIONAL BACKGROUND

Harry Bell is the President and Managing Broker of Bellcore Commercial. Bellcore Commercial is a full-service commercial real estate firm offering a wide range of diversified real estate
services, including, but not limited to, investment sales, leasing, tenant representation, and asset management.

Harry has earned a distinguished reputation with over 20+ years of experience and is nationally recognized as a top producer in the commercial real estate industry. Prior to starting
Bellcore Commercial, Harry sold his brokerage, John S. Carr & Associates, to an affiliate of Berkshire Hathaway in 2015. Harry brought his unique sales approach, marketing capabilities,
and competitiveness to one of the largest real estate companies in the world. Under Berkshire, Harry and his team quickly became #1 globally ranked in commercial sales year after year.
Bellcore Commercial offers the catalytic foundation needed for the long-term future growth of the company, team, and its leaders.

Bellcore Commercial is founded on the model that great deals are not measured with money; they are brokered with the foundation of great relationships. At Bellcore, our success is
striving for our core principles; leadership, customer loyalty, client success, and integrity.

Bellcore Commercial
17 W Cedar Street
Pensacola, FL 32502
850.434.3434
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