5-Unit Multifamily Asset in 17,997 SF Lot
North Hollywood, CA +4,488 SF of Improvements

5 UNITS IN NORTH HOLLYWOOD
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Property Summary

Mike West of Inland West is pleased to present for

OFFERING PRICE $650,000 sale 6846 Gentry Ave, a S-unit multifanuly
PRICE/UNIT $130,000 opportunity located in North Hollywood, California
PRICE/SF $144.83

CURRENT GRM 1213

MARKET GRM 6.77

CURRENT CAP 1.7%

MARKET CAP 7.7%

Units 5

Year Built 1991

Gross SF 4,488

Lot SF 7,997

APN 2321-022-017

Parking Off-Street

Metering Individual Gas & Electric

6846 Gentry Avenue
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Investment Highlights

Mike West of Inland West is pleased to present for sale 6846 Gentry Ave, a 5-unit multifamily opportunity located in North Hollywood, California. The
property consists of one residential building situated on a parcel totaling approximately +7,997 square feet and features five (5) one-bedroom/one-bath units.

Constructed in 1991, the property contains approximately 4,488 square feet of improvements.

The offering presents investors with the rare opportunity to acquire a multifamily asset where the current in-place rents remain materially below prevailing
market rents within the surrounding submarket, providing investors with significant long-term operational repositioning potential within an established

Southern California multifamily submarket.

5-Unit Multifamily Asset in North Hollywood, California +7,997 SF Lot with approximately +4,488 SF of Improvements

Five (5) 1-Bedroom / 1-Bath Units Built in 1991 with relatively modern construction

Significant Rental Upside with in-pl t terially bel
et U - i i e/ Strong Value-Add Potential through long-term rent repositioning

market
Off-Street Parking providing added tenant convenience and Separately Metered Utilities helping reduce landlord operating
property value expenses

o Unats in North Hollywood
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Rent Roll

Unit # Type Current Rent Market Rent Notes
1 1+1 $870 $1,600 Section 8
2 1+1 $995 $1,600 Section8
3 1+1 $886 $1,600
4 1+1 $828 $1,600
5 1+1 $886 $1,600

Totals: $4,465 $8,000

6846 Gentry Avenue & Units in North Hollywood




PRICING SUMMARY

OFFERING PRICE

PRICE/UNIT

PRICE/SF

CURRENT GRM
MARKET GRM
CURRENT CAP

MARKET CAP

PROPERTY SUMMARY

Units
Year Built
Gross SF
Lot SF
APN
Parking

Metering

Financial Analysis

$650,000
$130,000
$144.83
12.13
6.77

1.7%

7.7%

)

1991

4,488

7,997
2321-022-017
Off-Street

Individual Gas & Electric

6846 Gentry Avenue

MONTHLY RENT SCHEDULE
# of Units Type Avg.Current ‘ Current Total Market Market Total
5 1+1 $893 $4,465 $1,600 $8,000
Total Scheduled Rent $4,465 $8,000
ANNUALIZED INCOME ‘ Current Market
Scheduled Gross Income $53,580 $96,000
Less: Vacancy/Deductions 0% $0 3% ($2,880)
Effective Rental Income $53,580 $93,120
ANNUALIZED EXPENSES Current Market
Property Taxes (new) $8,970 $8,970
Insurance (est) $3,000 $3,000
Electricity $1,015 $1,015
Gas $350 $350
LADWP $6,820 $6,820
Trash $6,156 $6,156
Landscaping $4,080 $4,080
Maintenance & Repairs $6,200 $6,200
Pest Control $1,107 $1,107
Property Management $5,100 $5,100
ESTIMATED EXPENSES $42,798 $42,798
Expenses/Unit $8,560 $8,560
Expenses/SF $9.54 $9.54
% of GOI 79.9% 44.6%
RETURN | Current Market
NOI $10,782 $50,322

5 Units in North Hollywood




(¥

LW

3 17 ) O




PROXIMITY TO THE “IT” NEIGHBORHOOD

NoHo

Arts District

At about 1.5 square miles, the district’s general markers run from

Overview

Chandler Avenue to the north, Cahuenga Boulevard to the east, Tujunga
Avenue to the west, and Camarillo Street to the south. The major cross
streets are Lankershim and Magnolia Boulevards, which in the last two
decades have emerged as the intersection of an ever-evolving vibrant
urban community filled with small theaters, arts-related activities and

classes, restaurants and bars, apartments, and mixed-use buildings.
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LIBATIONS FITNESS EATS/CAFES
Federal Bar AT1 Fitness Amazon Fresh
District Pub 24 Hr Fitness El Tejano
Brickyard Pub No Limit Republic of Pie
Player One GoTribe Fitness Café NoHo

Tiki No Pure Barre Tamashii Ramen
No Bar HK Fitness Vicious Dogs
Firefly Orangetheory Pitfire Pizza

6846 Gentr

City Kitchen Cafe

v Avenue
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A DTC

TRANSIT ORIENTED

This transit-oriented development includes
approximately 1,500 multifamily
residential units, over 300 of which will be
affordable

DZStT ZCt PATH TO PROGRESS

!

OVER 600K OF RETAIL & OFFIGE

100,000SF of community serving retail and

restaurant space, and 500,000SF of office
space that are all integrated with a new,

integrated transit center as well as bicycle

and parking facilities.

6846 Gentry Avenue

THOUSANDS OF JOBS

The project will create thousands of new

TRANSIT FAGILITIES

The first phase will include the
consolidation of the transit facilities at job opportunities in the construction,
Metro’s North Hollywood Station. This service, and office sectors as well as
would begin after project approval by the substantial property and business tax
City and the Metro Board, which is revenue to the City and County of Los

anticipated in early 2023. Angeles.

& Units in North Hollywood



Employmgnt Hubs Economic Drivers

World-Class Employment Hub

AE), 9 L) North Hollywood benefits from immediate access to the
UNIVERSAL _ COMCAST ) N o
l/ D“EANE"(‘)?;‘KS NBCUNIVERSAL renowned Burbank Media District, one of the nation's most

prominent entertainment and content production hubs. Major

- . ) ) )
@ALT%?SNEP @ALT%I%NEP @CBS EN employers including Warner Bros. Discovery, The Walt Disney

Studios Imagineering CARTOON NETWORK. Company, NBCUniversal, Netflix, and Universal Studios
Hollywood attract thousands of professionals in entertainment,

Sy P 7\ media, technology, and creative industries. Complementing
2] BI‘&NEP ﬂiGI(GIOdGOﬂ NBC “'AwRSAL

Television Animation

these employment centers are Providence Saint Joseph Medical

Center and Hollywood Burbank Airport, which provide stable

e . . o :
NETFLIX HFProvidence g\ s
Saint Joseph ‘. Airport

Medical Center

Strong Workforce & Housing Demand

This diverse employment base fuels strong housing demand

throughout the San Fernando Valley, particularly in North
Employer Employees : . . .
Hollywood, where residents enjoy convenient access to major job

Warner Bros. Discovery " 10,890 centers via the US-101, I-5, SR-170, and Metro B Line. The area's
The Walt Disney Company " 10,000 concentration of high-paying creative, healthcare, and
NBCUniversal " 35,000 professional services jobs continues to attract a well-educated
Universal Studios Hollywood * 10,000 workforce, supporting long-term renter demand and reinforcing
Netflix " 850 North Hollywood's position as one of Los Angeles' most desirable
Nickelodeon Animation Studio = 895 e el e e

Providence Saint Joseph Medical Center = 2,574

Hollywood Burbank Airport = 2,734

& Units in North Hollywood
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6846 Gentry Avenue

MIKE WEST

President
CA Corp#:01929777
CA Broker#:01828575

(213) 267-3850 office
(951) 830-5962 direct
mike@inland-west.net

355 S. Grand Avenue | Suite #2450 | Los Angeles, CA 90071

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from InlandWest and should not be
made available to any other person or entity without the written consent of InlandWest. This Marketing Brochure has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. InlandWest
has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of
the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, InlandWest has not verified, and will not verify, any
of the information contained herein, nor has InlandWest conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Any rent or income information in this offering
memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and InlandWest makes no representations as to whether such
rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its advisors should conduct their
own investigation to determine whether such rent increases are legally permitted and reasonably attainable.

NON-ENDORSEMENT NOTICE
InlandWest is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not
intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of InlandWest, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of
InlandWest, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.
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https://www.cresupportcenter.com/
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