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PREMIER MAIN & MAIN MIXED-USE
INVESTMENT OPPORTUNITY

Prime Higuera Street Corner | 7,492 SF Two-Story
Asset with Retail & Office Synergy

$3,465,000
4.88% CAP - $462/SF - $169,235NOI
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10970 =2cvem™ Main & Main Mixed-Use
I tmentO tunit
HIGUERA STREET Ivestrent Oppurtnty
San Luis Obispo

Located at Higuera and Chorro Streets—the true
epicenter of Downtown San Luis Obispo’s primary
commercial corridor—this 7,492 SF two-story
mixed-use asset blends office and retail uses to
create strong in-place income and tenant synergy.
Surrounded by premier shopping, dining, and the
Thursday night Farmers’ Market, and just steps
from Mission San Luis Obispo and Cal Poly’s Hot-
House innovation hub, the property benefits from
consistent tourism, student activity, and daily
foot traffic.

Offered at $3,465,000 (4.88% cap rate), the
asset provides stable cash flow with long-term
upside in a tightly held market with limited in-
ventory—an exceptional opportunity to secure a
high-profile downtown SLO investment.
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LAND SIZE
TBD

YEAR BUILT
1918

The information provided here has been obtained from the owner of the property or from other sources deemed reliable. We have no reason to doubt its accuracy, but we do not guarantee it.

PRICE
$3,465,000

PPSF
$463/SF

CAP RATE
4.88%

NOI
$169,235

PRICE PER UNIT
$392,857

UNITS FLOORS
16 2

APN

022-426-004
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4 3%

UNEMPLOYMENT RATE
VS 5.5% CALIFORNIA

A lower-than-state
unemployment rate
highlights a resilient local
economy & strong job base
across key industries
including education,
tourism, healthcare, and
professional services.

48,000

RESIDENTS (CITY)

A balanced population
bolstered by a broader
regional draw and steady
inflow of students,
professionals, and
visitors.

13,685

MEDIAN (CITY);
$100,724 MEDIAN (COUNTY)

Above-average incomes
at the city and county levels
support discretionary spending
and retail demand.

-1933,000

MEDIAN HOME VALUE

Elevated home values
underscore strong housing
demand, limited supply, and
long-term market
desirability.

LoB

ANNUAL ECONOMIC IMPACT

With a student population of
~22,000, California Polytechnic
State University serves as a
major regional employer and
talent pipeline, driving sustained
economic activity, innovation,
and business demand across
the Central Coast.
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Downtown San Luis Obispo (SLO) is the Central Coast’s primary commercial and cultural hub, anchored along Higuera Street within a highly walkable, historic core. The dis-
trict blends preserved architecture with a dynamic mix of retail, dining, and professional services, drawing residents and visitors year-round, with landmarks like Mission San Luis
Obispo and creekside paseos reinforcing its sense of place. Foot traffic remains steady throughout the day, driven by tourism, a local professional base, and nearby California
Polytechnic State University, while evenings shift to a vibrant dining and entertainment scene. Signature events like the weekly Thursday Night Farmers’ Market boost visitation
and highlight Downtown SLO’s role as a premier regional destination, supported by a tourism-driven economy, limited supply, and strong barriers to entry.
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CITY OF SAN LUIS OBISPO ECONOMY

SLO benefits from a diversified and resilient economy anchored by tourism, education, and high-value
industry clusters. Tourism is one of the city’s—and the broader county’s—largest economic drivers, with
direct travel spending reaching about S2.4 billion in 2024, accounting for over 10% of the county’s GDP.

The leisure and hospitality sector (including accommodations, food service, recreation, and arts) employs
a sizable share of the workforce. The arts and culture scene is also a key contributor, generating more than
$35 million in direct sales and supporting more than 1,300 jobs in the city.

On the innovation and services side, the region’s economic base includes strong education and knowled-
ge-creation roles, anchored by Cal Poly and various technology and design firms. The city’s industry clusters
with particularly rapid growth include information & communication technology, building & design, and
defense/aerospace manufacturing. These higher-wage sectors are complemented by stable employment
in healthcare and public services. Tourism revenue helps fund city services: for example, about 10% of San
Luis Obispo’s general fund comes from transient occupancy (hotel) taxes, underscoring the fiscal import-
ance of its visitor economy.

Overall, San Luis Obispo’s economy stands out for its blend of traditional strengths (tourism, hospitality,
arts) and emerging knowledge-economy sectors, creating both steady day-to-day activity and potential for
long-term growth.
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Cal Poly
County of SLO
Tenet Health
Cal Poly Corp.
Mindbody
City of SLO

Amazon
(Last Mile facility)
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Higher Education
Government
Healthcare

Education Support Svcs.
Software/Technology
Municipal Government

Logistics
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AGRICULTURAL SPORTS ACCEPTANCE GRADUATION REGIONAL MOST
SCIENCES MANAGEMENT RATE RATE UNIVERSITIES INNOVATIVE
WEST SCHOOLS

alifomia
Polytechnic

California Polytechnic State University, San Luis Obispo (Cal Poly SLO) is a nationally recognized public polytechnic and a primary economic engine for the Central
Coast. Known for its “Learn by Doing” approach and top programs in engineering, business, agriculture, and architecture, the university enrolls approximately 22,000
students and supports a substantial faculty and staff base, making it one of the region’s largest employers and a key pipeline for skilled talent. Beyond academics, Cal
Poly generates an estimated $2.6 billion in annual economic activity, driving demand across retail, hospitality, and professional services while fostering innovation,
entrepreneurship, and partnerships with local industries—reinforcing San Luis Obispo’s position as a dynamic economic hub.
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