
FILIBERTO'S DRIVE-THRU TWO-TENANT
5920 W BELL ROAD, GLENDALE, AZ 85308

OFFERING MEMORANDUM



The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the 
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2026 Marcus Millichap

ARROWHEAD TOWNE CENTER

ARROWHEAD AUTO MALL

Walgreens

±4,500 Students
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THE CLUBS AT ARROWHEAD

DEER VALLEY HIGH SCHOOL
±1,700 Students

CACTUS HIGH SCHOOL
±1,050 Students

ARROWHEAD TOWNE CENTER

101
BURGER KING

Operations Centers

Corporate Office

Arrowhead Campus

±1,700 Students

SUBJECT PROPERTY
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Rent Roll
Lessee Information as of August 2026

5920 West Bell Road, Glendale, AZ 85308

TENANT                                                                                               
NAME

APPROX.                                                                                   
RENTABLE 

SQ.FT.

PERCENT 
OCCUPANCY

LEASE 
COMMENCEMENT

LEASE
 EXPIRATION

APPROX 
RENT PSF

BASE RENT 
PER MONTH

ANNUAL 
RENT

LEASE 
TYPE

RENTAL
INCREASES

GUARANTOR
RENEWAL 
OPTIONS

Filiberto's 3,129 55.12% 7/31/2020 7/31/2031 $35.15 $9,166.66 $110,000 NNN
10% Every 

5 Years
Personal

2, 5 Year 
Options

Desert Smokes 2,548 44.88% 4/8/2025 4/30/2030 $25.00 $5,308.33 $63,700 NNN 3% Annually Personal
1, 5 Year 
Option

Total SF 5,677 100% Monthly Income $14,475

Occupied SF 5,677 100% Annual Income $173,700

Available SF 0 0% Average Per SF $30.60
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PROPERTY SUMMARY

Total Square Feet per Leases 5,677 SF

Year Built 1994

Lot Size 1.03 Acres

Occupancy as of August 2026 100%

INCOME

Scheduled Base Rent $173,700

   Plus Expense Reimbursements NNN

EFFECTIVE GROSS INCOME $173,700

ESTIMATED OPERATING EXPENSES

Taxes NNN

Insurance NNN

CAM NNN

Management Fee NNN

TOTAL OPERATING EXPENSES NNN

NET OPERATING INCOME $173,700

OFFERING PRICE $2,672,300

CAPITALIZATION RATE 6.50%

PRICE PER SF $470.72

Income & Expense 
Summary

5,677 SF
T O TA L  S Q U A R E  F E E T 
P E R  L E A S E S

100%
O C C U PA N C Y  A S  O F 
A U G U S T  2 0 2 6
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McDonald's

43,230 CPD
W BELL ROAD

31,700 CPD
N 59TH AVENUE

SUBJECT PROPERTY

ARROWHEAD TOWNE CENTER

SHOPS AT 
GATEWAY VILLAGE
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McDonald's

43,230 CPD
W BELL ROAD

31,700 CPD
N 59TH AVENUE

SUBJECT PROPERTY

Operations CenterOperations Center

BURGER KING

SHOPS AT GLENDALE 
MARKET SQUARE

SHOPS AT 
GATEWAY VILLAGE
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DEMOGRAPHICS 1-mile 3-miles 5-milesINVESTMENT HIGHLIGHTS

	» 100% Leased to 2 Tenants - Both NNN Leases with Rent Increases and Renewal Options

	» Below Market Drive-Thru Rent

	» Filiberto's is an Established Regional QSR Chain with 130+ Locations in Arizona, 

California, and New Mexico

	» Densely-Populated Glendale Trade Area in the Phoenix MSA - 340,897 Residents within a 

5-Mile Radius

	» Excellent Frontage and Accessibility Along Bell Road, a Major East-West Arterial, with 

Approximately 75,000 Cars per Day at the Intersection of Bell Road and 59th Avenue

	» Busy Retail Corridor Location Surrounded by National Tenants: The Home Depot, Fry's, 

Walmart Supercenter, Kohl's, and More

	» Close Proximity to Arrowhead Towne Center, a Premier Shopping Destination for 

Phoenix's West Valley with Over 180 Stores and Restaurants

	» Average Household Income Exceeds $113,000 within 3 Miles of the Subject Property

Property Description

Population

2030 Projection 12,553 118,585 348,032

2025 Estimate 12,166 115,499 340,897

Growth 2025 - 2030 3.18% 2.67% 2.09%

Households

2030 Projections 4,823 45,477 135,396

2025 Estimate 4,663 44,149 132,187

Growth 2025 - 2030 3.44% 3.01% 2.43%

Income

2025 Est. Average 
Household Income

$107,434 $113,810 $106,362

2025 Est. Median
Household Income

$94,480 $97,711 $90,575
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Tenant Overview

In 1986, the Tenorio family combined their knowledge of Mexican and 

Tex-Mex cuisine to create a restaurant that merged authentic, south-

of-the-border cuisine with quick service. Filiberto’s, a popular 24-hour 

Mexican takeout restaurant, was first introduced to Arizona in 1993, 

when a store opened at Stapley Drive and Main Street in Mesa. 

Along with Arizona, Filiberto’s has locations in California and New 

Mexico. All Filiberto’s restaurants feature a yellow and red paint scheme 

with the name printed in flowing red cursive letters. The menu includes 

the same favorites, available 24 hours a day: chimichangas, tacos, 

tostadas, burritos, enchiladas, quesadillas, tortas and combination 

plates.

Desert Smokes is a well-established smoke shop operating in a highly 

trafficked retail corridor within the Phoenix metropolitan area. The 

business offers a wide selection of products including premium cigars, 

hookah and vaping supplies, and smoking accessories, serving both 

repeat customers and walk-in traffic. With extended hours of operation—

open daily until midnight—the shop enhances accessibility and captures 

demand throughout the day and evening, reinforcing its position as a 

reliable neighborhood retailer.

Desert Smokes demonstrates strong local brand recognition and a proven 

operating history. The store’s reputation for competitive pricing and 

knowledgeable service has built a loyal customer base, while its prime 

location and consistent demand support longterm operational stability. 

FILIBERTOS.COM
Website

±130
Locations

2025
Founded

PHOENIX, AZ
Headquarters

GLENDALE, AZ
Headquarters

1986
Founded

5920 W BELL RD, GLENDALE, AZ
Address
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Property Photos
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The city of Glendale is the sports destination for all of Arizona. Located about 9 

miles northwest of Downtown Phoenix, Glendale is home to top shopping and 

dining districts, the largest Air Force Training base in the world, Midwestern 

University (metropolitan Phoenix’s first medical school) and a major postgraduate 

international business school: the Thunderbird School of Global Management. The 

city's estimated 2020 population was just under 250,000.

Glendale is home to a nationally-recognized sports and entertainment district. State 

Farm Stadium has hosted three past Super Bowls (2008, 2015, and 2023) and 

is set to host the upcoming 2023 NFL Super Bowl. Westgate is one of the largest 

mixed-use, urban developments in North America and is home to the Gila River 

Arena, which hosts the NHL Arizona Coyotes and hundreds of A-list concerts and 

events. Along with entertainment, Westgate is home to shopping, dining, residential, 

parks, hotels, and office space. Glendale also houses two distinct historic districts: 

Historic Downtown Glendale and the Catlin Court Historic District. Manistee Ranch, 

one of the Phoenix area's last working cattle ranches, is also located in the city and 

open to visitors.

The Phoenix metro consists of Maricopa and Pinal counties, and includes more 

than 60 towns, cities, and communities. As of 2020, Metro Phoenix had 4.8 million 

residents, making it the nation's 11th-largest metropolitan area. The largest city is 

Phoenix, which encompasses about 520 square miles and boasts a population of 

more than 1.6 million. Phoenix was the fastest growing large city in the US between 

2010 and 2020 as it added over 163,000 residents.

11 Miles
to Westgate Entertainment 

District

12 Miles
to Grand Canyon 

University

17 Miles
to Downtown Phoenix

23 Miles
to Phoenix Sky Harbor 

International Airport

Location Overview
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NET LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:
By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as 
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property. 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, 
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever 
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness 
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough 
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a 
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not 
represent the current or future performance of this property. The value of a net leased property to you depends on factors 
that should be evaluated by you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation 
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all 
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past 
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, 
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based 
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are 
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with 
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental 
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own 

investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including 
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease 
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and 
Buyer’s legal ability to make alternate use of the property. 

CONFIDENTIALITY AGREEMENT
The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or 
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained 
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees 
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject 
property at this time, please return this offering memorandum to Marcus & Millichap. 

This offering memorandum has been prepared to provide summary, unverified financial and physical information 
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in 
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of 
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth 
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

[ exclusively listed by ]

Offices Nationwide
www.marcusmillichap.com

Chris N. Lind
Senior Managing Director
602 687 6780
chris.lind@marcusmillichap.com

Zack House
Senior Managing Director Investments
602 687 6650
zhouse@marcusmillichap.com

Mark J. Ruble
Executive Managing Director
602 687 6766
mruble@marcusmillichap.com

Ryan Sarbinoff
Arizona Broker of Record
602 687 6700
Lic #: BR675146000


