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The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and analysis. The
information provided is not intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or other professional advice, consultation
or service. The user of this software should consult with a professional in the respective legal, accounting, tax or other professional area before making any
decisions.



DISCLAIMER
1101 EAST MAIN STREET COMMERCIAL

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty,
express or implied, as to accuracy or completeness of the materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to
such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party. All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW
Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in
order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.
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PROPERTY OVERVIEW

OFFERING SUMMARY

PRICE: $1.795,000 Mariner Apartment Complex: 16-Units (10)

2BR/1BA, (6)1BR/1BA, Laundry Room Facility
with Coin-Operated W/D's, on 1-Acre lot in
League City, TX. Lots of shade & trees, 25+

NUMBER OF UNITS: 16 UNITS

PRICE / UNIT: $112,187/Unit parking spaces. Recent improvements: updated
BUILDING SF: 13.890 SF interiors, & AC Units. Upside in Rental Income.
PRICE / SF: $129.23/SF Located Southeast of downtown Houston, TX,
NOL: $120,446 th.IS 'property is near the League City Historic
District & not far from NASA Space Center,
CAP RATE: 6.71% Southeast Medical Center.
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- LOCATION INFORMATION

Mariner Apartments: 16
Multi-Family Units

1101 E Main Street
League City, TX, 77573

Building Name:

Street Address:
City, State, Zip

County: Galveston
Market: Houston
Sub-market: Southeast
Cross Streets:  Hwy 3

LOCATION OVERVIEW

&4 Located southeast of downtown Houston,

TX, this property is near the League City
Historic District & not far from NASA Space
Center & the Southeast Medical Center.
Popular area for fishing & boating

enthusiasts in Clear Lake & Galveston Bay,

30-minutes south to Galveston Beach. South
Shore Harbour Country Club & Yacht Club,
Clear Lake Shores, Kemah, Webster,
Friendswood. Close to I-45, major retailers
including Wal-Mart Supercenter, Home
Depot, Target, Lowe's, restaurants, parks,
schools, etc.

PROPERTY HIGHLIGHTS

e 16-Units that are individually metered

e Room for expansion, 1-Acre lot

e Separate Laundry Room, Coin-Operated
Washers/Dryers

e Desirable Unit Mix: (10)2BR/1BA,
(6)1BR/1BA

e (Close to NASA Space Center, Webster,
Southeast Medical Center

e Popular area for boating, fishing, golf, and
walking trails

e Upside in Rental Income
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Distance: ‘ 1 Mile O 3 Miles O 5 Miles

Population 1 Mile 3 Miles 5 Miles Age 1 Mile 3 Miles 5 Miles
Male 3,329 37,947 99,933 Ages0-14 1,303 14,218 39,062
Female 3,342 38,137 101,756 Ages 15-24 875 10,070 26,372
Total Population 6,671 76,084 201,689 Ages 25-54 2,652 31,633 84,422
Ages 55 - 64 729 8,588 22,486
Race / Ethnicity 1 Mile 3 Miles 5 Miles Ages 65+ 1,112 11,577 29,349
White 3,678 40,507 102,821
Black 351 8,674 23,255 Income 1 Mile 3 Miles 5 Miles
Am In/AK Nat 15 99 282 Median $96,836 $94,537 $95,754
Hawaiian 1 15 61 Under 815k 46 1,675 5,290
Hispanic 2,367 20,687 57,663 $15k - $25k 197 1,316 3,190
Asian 120 4,512 13,190 §25k - $35k 208 1,445 4,470
Multiracial 129 1,468 4,094 835k - $50k 97 2,991 7,069
Other 10 114 343 $50k - $75k 509 5,257 12,751
§75k - $100k 238 4,078 9,657
Housing 1 Mile 3 Miles 5 Miles $100k - $150k 282 5,049 14,478
Total Units 2,922 35,960 92,292 $150k - $200k 382 3,995 10,586
Occupied 2,532 31,742 81,568 Over $200k 573 5,937 14,081
Owner Occupied 1,606 16,152 45,566
Renter Occupied 926 15,590 36,002
Vacant 390 4,218 10,723
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OFE PROPERTIES LLC
1.837 ACRES TRACT
(CF NO. 2013059963)

TOMMY MOSS FAMILY

LIMITED PARTNERSHIP, LTD.

0.4673 ACRE TRACT
(CF NO. 9628932)

CRAIG R. RUFFNER
0.4673 ACRE TRACT
(CF NO. 2012041458)

SANTOS R. QUINTERO
2.116 ACRES TRACT
(CF NO. 2013051532)

SANTOS R. QUINTERO

7.1012 ACRES TRACT
(CF NO. 2017025211)

METES AND BOUNDS

LEGEND

These standard symbols will
be found in the drawing.

GAL

BOUNDARY LINE
—\—n\— WOOD FENCE
O CALCULATED CORNER
® FOUND IRON ROD
3 POWER POLE
CM  CONTROL MONUMENT

NOTE:

THIS SURVEY MEETS THE CURRENT STANDARDS OF THE
TEXAS SOCIETY OF PROFESSIONAL SURVEYORS
STANDARDS AND SPECIFICATION FOR A CATEGORY 1A,
CONDITION 11 SURVEY.

THIS SURVEY IS BASED_ON A TITLE COMMITMENT REPORT
ISSUED BY FIDELITY NATIONAL TITLE INSURANCE COMPANY
GF NO. LT—1978-1978015450—EF ISSUED ON
06/25/2018.

THE PIPELINE EASEMENT AS RECORDED IN VOLUME 487,

AFFECT THE SUBJECT PROPERTY, AND THERE IS NO
EVIDENCE AS TO ITS LOCATION ON THE GROUND.

THE COMMUNICATION LINES EASEMENT AS RECORDED IN
VOLUME 1245, PAGE 523, DEED RECORDS, GALVESTON
COUNTY, TEXAS. DOES NOT APPEAR TO AFFECT THE
SUBJECT PROPERTY.

THERE EXIST A PIPELINE EASEMENT AS RECORDED IN
VOLUME 549, PAGE 321, VOLUME 1189, PAGE 501,
DEED RECORDS, GALVESTON COUNTY, TEXAS.

THERE EXIST A WATER AND SEWER EASEMENT AS
RECORDED IN_VOLUME 631, PAGE 130, VOLUME 1757,
PAGE 279, DEED RECORDS, GALVESTON COUNTY, TEXAS.

FLOOD INFORMATION
FIRM: 485488 PANEL: 0010 D
REV. DATE: 09/22/1999

ZONE:
FLOOD INFORMATION PROVIDED HEREON IS BASED ON GRAPHIC SCALE

SCALING THE LOCATION OF THE SUBJECT TRACT ON

THE FLOOD INSURANCE RATE MAPS, THE INFORMATION N ) A
SHOULD BE USED TO DETERMINE FLOOD INSURANCE 0 50 100

RATES ONLY AND IS NOT INTENDED TO IDENTIFY SPECIFIC
FLOODING CONDITIONS. WE ARE NOT RESPONSIBLE

! DAVID E. KING., JR. . 0 Registered Professional Land Surveyor in the State of Texas,

mo hereby certify to FNF LAWYERS TITLE OF DFW, INC. JOB NO.: 1807010769 [NO.| REVISION | DATE

and = DATE: 07/07/18

that the dbove map is true and correct according 1o an actual field survey, made by me or Under my SUPENVSION, [Seawi v T

of the praperty shown hereon or described by field notes accompanying this drawing. | further
certify that all easements and rights—of-way of which | have been advised are shown hereon and that, except |APPROVED BY: DEK

as shown, there are no apparent visible encroachments, no apparent visible overlapping of improvements and
no apparent discrepancies or conflicts in the boundary lines, as of the date of the field survey.
Description: BEING A 1.00 ACRES PARCEL OF LAND recorded in
Clerk's 2008067750 ., of the Map/Deed and Plat Records of _GALVESTON  County, Texcs.
Iocated in the STEPHEN F. AUSTIN SURVEY, A-3

Borrower: KAREEM CHUNEIM

Address: 1101 E. MAIN ST.. LEAGUE CITY. TX 77573

GF No. LT-1978-1978015450-EF

SUBJECT TO RESTRICTIVE COVENANTS AND/OR EASEMENTS RECORDED IN: [ PROPERTY PHOTOGRAPH:

FIRM REGISTRATION NO. 10180700

Dverland consortium Inec.
Surveyors DAVID E. KING, JR. , RPLS.

Registered Professional Land Surveyor
Tel:281-940-8869  Fax: 281-207-6476

Registration No. _6272
1528 W. CONTOUR DR., SUITE 204, SAN ANTONIO, TX 78212 'COPYRIGHT ALL RIGHTS RESERVED TO OVERLAND CONSORTIUM INC.

TIM LARSON

KELLER WILLIAMS HOUSTON MEMORIAL

.
<]
£ o
2R E @
29X
=
S b X -
g ~o®g
- C
E o5 Q
EN o 0
a2 a
Q .. ® O
OO0 %o
o
Q
2
©
©
[}
o
o
he}
c
©
o
Q
c
2
S
=
=
c
[}
B g
wn
= O 3
AN 2
£ = 2
S Sl o
[ E{Rel
=} Q&=
&
= S
83 Eks
N @
— I O w
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/k\\ Information About Brokerage Services ll'Cm'm

T C Texas law requires all real estate license holders to give the following information about
brokerage services to prospective buyers, tenants, sellers and landlords. PO

TEXAS AEAL ESTATE COMMISEIZN

TYPES OF REAL ESTATE LICENSE HOLDERS:
o A BROKER is responsible for all brokerage activities, including acts performed by sales agents sponsored by the broker.
e A SALES AGENT must be sponsored by a broker and works with clients on behalf of the broker.

A BROKER'S MINIMUM DUTIES REQUIRED BY LAW (A client is the person or party that the broker represents):
Put the interests of the client above all others, including the broker's own interests;

Inform the client of any material information about the property or transaction received by the broker;

Answer the client's questions and present any offer to or counter-offer from the client; and

Treat all parties to a real estate transaction honestly and fairly.

WRITTEN AGREEMENTS ARE REQUIRED IN CERTAIN SITUATIONS: A license holder who performs brokerage activity for a
prospective buyer of residential property must enter into a written agreement with the buyer before showing any residential
property to the buyer or if no residential property will be shown, before presenting an offer on behalf of the buyer. This written
agreement must contain specific information required by Texas law. For more information on these requirements, see section
1101.563 of the Texas Occupations Code. Even if a written agreement is not required, to avoid disputes, all agreements
between you and a broker should be in writing and clearly establish: (i) the broker's duties and responsibilities to
you and your obligations under the agreement; and (ii) the amount or rate of compensation the broker will receive
and how this amount is determined.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLER/LANDLORD): The broker becomes the property owner's agent through an agreement with the
owner, usually in a written listing to sell or property management agreement. An owner's agent must perform the broker's
minimum duties above and must inform the owner of any material information about the property or transaction known by the
agent, including information disclosed to the agent by the buyer or buyer's agent. An owner's agent fees are not set by law
and are fully negotiable.

AS AGENT FOR BUYER/TENANT: The broker becomes the buyer/tenant's agent by agreeing to represent the buyer, usually
through a written representation agreement. A buyer's agent must perform the broker's minimum duties above and must inform
the buyer of any material information about the property or transaction known by the agent, including information disclosed to the
agent by the seller or seller's agent. A buyer/tenant's agent fees are not set by law and are fully negotiable.

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the parties the broker must first obtain the written
agreement of each party to the transaction. The written agreement must state who will pay the broker and, in conspicuous bold or
underlined print, set forth the broker's obligations as an intermediary. A broker who acts as an intermediary:
e Must treat all parties to the transaction impartially and fairly;
e May, with the parties' written consent, appoint a different license holder associated with the broker to each party (owner and
buyer) to communicate with, provide opinions and advice to, and carry out the instructions of each party to the transaction.
e Must not, unless specifically authorized in writing to do so by the party, disclose:
o that the owner will accept a price less than the written asking price;
o that the buyer/tenant will pay a price greater than the price submitted in a written offer; and
o any confidential information or any other information that a party specifically instructs the broker in writing not to
disclose, unless required to do so by law.

e o 0o o

A LICENSE HOLDER CAN SHOW PROPERTY TO A BUYER/TENANT WITHOUT REPRESENTING THE BUYER/TENANT IF:

e The broker has not agreed with the buyer/tenant, either orally or in writing, to represent the buyer/tenant;

e The broker is not otherwise acting as the buyer/tenant's agent at the time of showing the property;

e The broker does not provide the buyer/tenant opinions or advice regarding the property or real estate transactions generally;

and

e The broker does not perform any other act of real estate brokerage for the buyer/tenant.
Before showing a residential property to an unrepresented prospective buyer, a license holder must enter into a written agreement
that contains the information required by section 1101.563 of the Texas Occupations Code. The agreement may not be exclusive
and must be limited to no more than 14 days.
LICENSE HOLDER CONTACT INFORMATION: This notice is being provided for information purposes. It does not create an
obligation for you to use the broker's services. Please acknowledge receipt of this notice below and retain a copy for your records.

Keller Williams Realty Memorial 9000862-BB klrwl0@kw.com (713) 461-9393

Name of Sponsoring Broker (Licensed
Individual or Business Entity)
Michael Bossart 588215-B michaelb@kw.com (713) 461-9393
Name of Designated Broker of Licensed
Business Entity, if applicable
Roger Aad 692211-B Rogeraad@kw.com (713) 461-9393

Name of Licensed Supervisor of Sales

License No. Email Phone

License No. Email Phone

Agent/Associate, if applicable License No. Email Phone
Timothy Larson 695022-SA tlarson@kw.com (281) 508-0800
Name of Sales Agent/Associate License No. Email Phone
Buyer/Tenant/Seller/Landlord Initials Date
Regulated by the Texas Real Estate Commission Information available at www.trec.texas.gov IABS 1-2
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