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Confidentiality & Disclaimer
All materials and information received or derived from Verani Realty its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters.


Neither Verani Realty its directors, officers, agents, advisors, or affiliates makes any representation or warranty,
express or implied, as to accuracy or completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance
to such party. Verani Realty will not investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.


EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.


Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to
conduct their own inspections and investigations including through appropriate third party independent
professionals selected by such party.   All financial data should be verified by the party including by obtaining and
reading applicable documents and reports and consulting appropriate independent professionals. Verani Realty
makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Verani Realty does not serve as a financial advisor to any party regarding any proposed transaction.
All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to
a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues
in order to determine rents from or for the property.


Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party
with a certified public accountant or tax attorney. Title questions should be discussed by the party with a title officer
or attorney. Questions regarding the condition of the property and whether the property complies with applicable
governmental requirements should be discussed by the party with appropriate engineers, architects, contractors,
other consultants and governmental agencies. All properties and services are marketed by Verani Realty in
compliance with all applicable fair housing and equal opportunity laws.
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Property Overview
Explore this rare opportunity for your next development project! Located  in Chelsea, Massachusetts  at 717–721
Broadway and 10–24 Spencer Avenue this 30,218 SF R-3 zoned assemblage offers an opportunity to control a sizable,
contiguous development site in one of Greater Boston’s most active residential submarkets.  This site spans from
Broadway to Spencer Avenue, offering dual frontage and access, which enables exceptional flexibility in site
planning, massing, traffic flow, and phased multifamily development.   R-3 zoning permits higher-density residential
use, making the site well-suited for market-rate, mixed-income, or affordable housing. Its strategic location offers
walkable access to Boston Silverline Public Transit, neighborhood amenities, and direct connectivity to downtown
Boston, Logan Airport, and major employment centers across the region. 


As a bedroom community of Boston, the city of Chelsea  understands the need for housing and is a 

developer friendly environment. 


Offering Summary
Price Undisclosed

# of Parcels 6

Lot Size 30,218 SF

Access Broadway and Spencer Ave

Zoning R-3

Utilities - Electricity Multifamily Development

Best Use Multifamily / Mixed Use
Redevelopment
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Population 0.3 Miles 1 Mile 3 Miles
Total Population 7,263 47,611 286,697

Average Age 33.3 35.4 37.1

Average Age (Male) 33.9 35.3 36.3

Average Age (Female) 31.9 35.9 37.8

Households & Income 0.3 Miles 1 Mile 3 Miles
Total Households 2,565 15,988 113,187

# of Persons per HH 2.8 3 2.5

Average HH Income $77,731 $96,014 $124,736

Average House Value $426,621 $524,318 $683,886

2023 American Community Survey (ACS)
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Kimberly Reagan

Director Commercial Division

Direct: 603.845.2286 Cell: 603.418.5503
kim.reagan@verani.com

MA #9574862 // NH #067557 VT #081.0134322 ME #BR928874

Jim Coleman

Commercial Advisor

Direct: 603.845.2500 Cell: 978.337.8809
jim.coleman@verani.com

Giovanni Verani

President

Direct: 603.434.2376 Cell: 603.490.7017
giovanni.verani@verani.com
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