
 

 

1027 16th Street NE Development Opportunity 
 

__________________________________________________________________________________________________________________

__ 

EXECUTIVE  SUMMARY 
 

Scheer Partners and RE/Max Realty Centre, as 

the exclusive representative of the Seller, are 

pleased to present a development opportunity in 

the rapidly developing Trinidad neighborhood of 

Washington DC. The Property is a 4 Unit 

Apartment building comprising 2,640 Square 

Feet, expandable to 3,960 SF situated on a 2,970 

SF lot. Originally built is 1940, the Property lend 

itself to redevelopment, adding a floor and 

creating condominiums for sale in the robust market we are experiencing. All units are 

rented, with 3 units performing. It is contemplated that units will be vacated 

contemporaneous with closing.  

The Property is nicely located in the center of the 

Trinidad neighborhood and is proximate to 

Capital Hill, the H Street Corridor, Gallaudet 

University and the acclaimed Union Market. As 

reflected in the chart, the population grew at a 

rapid pace from 2010 to today and is expected 

to continue. 

 

Location 
_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

 

✓ Unparalleled Access 

✓ Metro, Streetcar and close proximity to all city destinations 

✓ Strong Government Demand Drivers 

✓ Affordable and Highly Educated Workforce 



 
 

Property Information 

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

 

 

 

 



 
 

Demographics  
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

Population is projected to increase by 6.43 percent over the next 5 years.  

The Median Household Income 

at $129,871 in 2022 indicating 

that Trinidad should continue to 

experience high quality growth.  

 

There are 1,213 businesses employing 24,000 employees within 2 miles representing 

the Retail, Hospitality, Education, Technology and Government Sectors. In addition to 

the residents, these businesses are supported 

by travelers passing through on Bladensburg 

Road, Maryland Ave. and 17th Street.  

As the neighboring Capitol Hill, Shaw, Lincoln 

Park and Penn Quarter neighborhoods 

continue to expand the H Street Corridor, a 

population increase of about 11,000.  

 

Sale Comparables 
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

 

 

 

 



 
 

The Neighborhood: Good Company 
_________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

  

 

 

 



 
 

 

 

 

                     

                                       

 
 

 
 

 
 

                                                                                       

ROBERT SCHEER DAVID EDGERLEY LARRY GALEY BETTY BUFFINGTON

301.337.4700 301.943.9762 240.277.1565 301.774.5900

rscheer@scheerpartners.com dedgerley@scheerpartners.com larrygaley@Verizon.net  bettebuffington4@gmail.com

D.C. IBF97615 MD 640943 MD 46231 DC IB96026

MD  64340 MD  54392

DISCLAIMER:                                                                                                                                                                                                                                                                                                                                                                              

RE/Max Realty Centre and Scheer Partners including affiliates and subsidiaries ("Agents") have been enaged as the exclusive Agent by 

the Floormax for the sale of Carpet and Things, d/b/a/ Floormax for the purpose of selling the business and leasing or selling the real 

estate. The enclosed materials include confidential information and are being furnished solely for the purpose of review by prospective 

purchasers of the interest described herein.These materials are being provided solely to facilitate the prospective purchaser's due-

diligencefor which it shall be fully and solely responsible. It is based on information and sources deemed to be reliable, but no 

representation or warranty, express or implied, is being made by the Agent or the Seller.


