
Hello, 

I just received the attached financial information from the ownership's accounting team 
and thought it was important to share it with you as soon as possible. 

The attached comparative income and expense statement covers both 2025 and 2024. 
Please note that these financials are prepared on an income tax basis. As a result, the 
ownership has taken advantage of available tax strategies, including significant 
maintenance and repair deductions, accelerated depreciation, and Kentucky's pass-
through entity tax election. These accounting methods reduce taxable income but may 
not fully reflect the property's operating performance from an investment standpoint. 

The key takeaway is that the property's rental income has remained very stable: 

• 2025 Rental Income: $413,428 
• 2024 Rental Income: $410,257 

If you would like additional information, I can also provide the rental income and 
expense schedules as reported on the partnership tax return or answer any questions 
you may have about the financials. 

Please let me know if you'd like to discuss the property or review the numbers in more 
detail. 

Best, 

Marcus 




