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Investment Highlights
THE OPPORTUNITY

1271–1273 Meigs Place NE presents a compelling opportunity to acquire 
a newly renovated, twelve-unit, all two-bedroom multifamily property 
in Trinidad, one of the Washington, DC neighborhoods positioned to 
benefit most directly from the District’s next wave of investment along 
the Northeast corridor. With seven of the twelve units currently vacant, 
a new owner has an immediate, actionable path to income growth at a 
rent level already proven in place rather than one dependent on future 
market appreciation.

ACTIONABLE INCOME GROWTH

The most recently leased unit rented at $2,595 per month, establishing a 
current and proven leasing precedent. Applied across the seven vacant 
units, that represents approximately $217,980 in annual rental income 
to be realized, a clear and low-risk path to stabilization. Critically, this 
upside requires no renovation premium, no repositioning risk, and no 
reliance on future rent growth to be realized.

CONSISTENT UNIT MIX WITH NEW RENOVATIONS

All 12 units are two-bedroom layouts, capturing the deepest and most 
durable segment of rental demand in Ward 5: roommate households, 
small families, and work-from-home renters seeking a second bedroom. 
Each unit has benefited from new flooring, new appliances, and 
upgraded systems.

1271-1273 Meigs Place NE
Washington, DC 20002

OFFERING SUMMARY

Asset Snapshot

12
MULTIFAMILY UNITS

$2,595
AVG. MARKET RENT

41.7%
OCCUPANCY

1952/2021
YEAR BUILT/RENOVATED
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SEPARATELY DEEDED CONDOMINIUM UNITS

All 12 units are separately deeded as condominiums, 
allowing flexibility in both operating and exit strategy. 
The legal and entitlement work is already complete, 
inherent value a purchaser inherits without the time or 
cost of pursuing conversion.

SECURED PARKING

The property includes five secure off-street parking 
spaces, a scarce amenity in the immediate area. This 
feature enhances resident convenience and supports 
stronger rent potential as the neighborhood continues to 
densify and mature.

LONG-TERM SUBMARKET TAILWINDS

Trinidad is positioned for sustained growth as the 
multi-billion-dollar redevelopment of the RFK Stadium 
campus reshapes the eastern edge of the District, 
converting one of Washington’s largest underutilized 
sites into a major mixed-use destination and driving 
spillover demand across the surrounding Northeast 
neighborhoods. Trinidad sits directly in that path 
of growth while also benefiting from established 
momentum nearby: the H Street NE corridor and its retail, 
dining, and entertainment base; the continued build-out 
of Union Market and NoMa; and Gallaudet University 
immediately to the west.
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