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PROPERTY OVERVIEW

4+ Acre High Visibility
Commercial Development
Opportunity

MAGNOLIA PLACE
RESIDENTIAL DEVELOPMENT

Commercial development opportunity with
approximately 240 feet of frontage on Highway 70
in one of Durham'’s fastest-growing corridors.
Adjacent to a newly approved 350+ unit
residential community and designated for future
Commercial Heavy (CH) zoning, the property
offers exceptional flexibility for redevelopment.




PROPERTY OVERVIEW

0759465238, 0759466233

PIN and 0759467569

ACRES 4,04+

PRICE $1,000,000

General Commercial (CG),
Planned Development
Residential (PDR), and Rural
Residential (RR)

ZONING

Commercial Heavy (CH):
Most intensive commercial

FUTURE ZONING with larger sites and building
forms suited for major
roadways

4.04 acres, zoned Commercial Heavy with 240 feet of frontage
on Highway 70. Property is located just 920 feet from Leesville
Rd. and adjoins the new Bourdon Woods neighborhood that was
recently approved for 350+ residential units. AND this once in a
blue moon opportunity includes two existing ranch homes. The
4.04 acre assemblage is ideally located and will work well for a
variety of commercial uses. Flexibility makes this a great
opportunity, buyer can choose to retain existing structures for
lease to small businesses, or develop the property for a more
intensive use. Contact listing agent with questions.

Sellers will entertain offers on standard form 580L-T, proof of
funds must accompany any offer. Contact listing agent with
questions.
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. Under Durham's new UDO, the Commercial Heavy district

CO m m e rC I a l H eavy provides for the most intensive commercial activities, including
auto-oriented and heavy commercial uses, with larger sites and

building forms suited for major roadways and less pedestrian-

ZO n i n g F ra m eWO rk focused environments, with a maximum building height of up to

5 stories

ARTICLE 2. ZOMING DISTRICTS ARTICLE 2. ZONING DISTRICTS
COMMERCIAL DISTRICTS COMMERCIAL DISTRICTS

254 CH COMMERCIAL HEAVY CH
A. Lot Standards B. Building Standards
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Primary 5t Side 5t

1. Lot Size 2102 4. Building Setbacks 2106 1. Massing 2109 4. Windows 21012
@ Area (min) | o @ Primary street (min) 20 @ Height (max) 5 stories / 70" Ground story (min) nfa nia
© Width (min) o @ Side street (min) 20 Unit size [max] nla Upper story (min) nfa nia
2. Density 2103 @ Side (min) o Width {max) - nla Blank wall width (max) " nfa | nia
Units per lot area (maix) nia @ Rear (min) o 2. Active Depth 21010 5. Doors 21013
3. Coverage 2.10.5 Alley {min) ¥ Primary street (min) nla Street-facing entry spacing nia nia
@ Building coverage (max) | 60% 5. Build-to 2107 Side street (min) nia fmax)
Armenity space (min) nfa Primary street (min) n/a 3. Ground Story 21011
Side street (min] nfa Ground story height {min) nla
6. Parking Location 2108 Finished floar elevation min/max) - nfa

Parking between building and

Al
street owed



DEMOGRAPHICS

POPULATION 2 miles 5 miles
2020 Population 19,251 102,103
2025 Population 22,624 114,296
2030 Population Projection 24,430 122,542
Annual Growth 2020-2025 3.5% 2.4%
Annual Growth 2025-2030 1.6% 1.4%
Median Age 416 37.7
Bachelor's Degree or Higher 57% 48%
U.S. Armed Forces 55 362
HOUSEHOLDS

2020 Households 8,786 43125
2025 Households 10,312 48,497
2030 Household Projection 1,157 52,175
Annual Growth 2020-2025 55% 4.0%
Annual Growth 2025-2030 1.6% 1.5%
Owner Occupied Households 7,009 28,483
Renter Occupied Households 4147 23,692
Avg Household Size 2.2 2.3
Avg Household Vehicles 2 2
Total Specified Consumer Spending $385.6M $1.6B

$86,381

MEDIAN INCOME

$429,995

MEDIAN HOME PRICE




LOCATION

“"HILLSBOROUGH E , . I-40 12 minutes
RS = z . b ’ UNC CHAPEL HILL 20 minutes
Eal Pt ] v .

RTP 12 minutes
CHAPEL HILL 24 minutes
RDU AIRPORT 10 minutes
DUKE UNIVERSITY 12 minutes
DOWNTOWN DURHAM 12 minutes
NC STATE 23 minutes
RALEIGH 26 minutes
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Plckett Sprouse Commermal Real Estate g
(919) 493- 0395-

Contact Us

Will Yeager PICKETT
(828) 450-0140 SPROUSE .4

COMMERCIAL
william.yeager@pickettsprouse.com

REAL ESTATE

pickettsprouse.com A WEST & WOODALL COMPANY
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