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CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from Menlo Group Commercial Real Estate its directors, officers, agents, advisors,
affiliates and/or any third party sources are provided without representation or warranty as to completeness, veracity, or accuracy,
condition of the property, compliance or lack of compliance with applicable governmental requirements, developability or suitability,
financial performance of the property, projected financial performance of the property for any party’s intended use or any and all
other matters.

Neither Menlo Group Commercial Real Estate its directors, officers, agents, advisors, or affiliates makes any representation or
warranty, express or implied, as to accuracy or completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute for a
party’s active conduct of its own due diligence to determine these and other matters of significance to such party. Menlo Group
Commercial Real Estate will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in
writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own
inspections and investigations including through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting
appropriate independent professionals. Menlo Group Commercial Real Estate makes no warranties and/or representations regarding
the veracity, completeness, or relevance of any financial data or assumptions. Menlo Group Commercial Real Estate does not serve
as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performance,
including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents
and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that
level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified
public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with applicable governmental requirements should be
discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Menlo Group Commercial Real Estate in compliance with all applicable fair housing and
equal opportunity laws.
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PROPERTY SUMMARY PROPERTY HIGHLIGHTS

PRICE                                        $4,471,000
PRICE PER SF                               $265.45
BUILDING SIZE                          16,843 SF
LAND SIZE                                1.13 Acres
SALE TYPE                               Investment
OCCUPANCY                                       100%
NOI                                           $315,229.81
CAP RATE                                           7.05%
LEASE TYPE                                         NNN                          
YEAR BUILT                                         1999
APN                                         132-38-008S
ZONING                                  GID - TEMPE

Freestanding Office/Flex Investment Opportunity
On-site Warehouse with roll-up garage door
Outdoor patio and seating area
100% leased to Pavion, an established national tenant
Landlord friendly NNN Lease Structure
Long term lease with term remaining through August 28, 2029
Steady 3% annual increases throughout the Lease Term
Large 1.13 acre lot with a secured yard and 4/1,000 SF Parking Ratio,
including covered parking
Ideal Tempe location with close proximity to Arizona State University,
Downtown Tempe, Tempe Town Lake, & Phoenix Sky Harbor
Easy Access to Loop 101, Loop 202, SR-143, US-60, and I-10
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Number of Floors: Two (2)

Building Size: +/- 16,843 SF 

Roll-Up Door

Secure, Gated Yard

Year Built: 1999

Land Area: +/- 1.13 Acres (49,222 SF)

Zoning: GID- Tempe

Parking Ratio: 4/1,000 SF 

PROPERTY DESCRIPTION
Freestanding office/flex investment opportunity in a
prime Tempe location featuring office space and
warehouse with roll-up garage door, outdoor
patio/seating area, and a secured 1.13-acre lot with
covered parking. The property is 100% leased to Pavion
under a NNN lease with term remaining through
August 28, 2029 and 3% annual rent increases.
Convenient access to Arizona State University,
Downtown Tempe, Phoenix Sky Harbor, Loop 101, Loop
202, SR-143, US-60, and I-10.

PROPERTY FEATURES
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FIRST FLOOR PLAN

8



SECOND FLOOR PLAN
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CLICK FOR VIRTUAL TOUR
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https://my.matterport.com/show/?m=wf7NmDsHzeY


Base Rent PSF Annual Rent Monthly Rent
Annual

Escalations
Lease Type

Year 2* $18.72 $315,229.81 $26,269.15 3% NNN

Year 3 $19.28 $324,686.70 $27,057.23 3% NNN

Year 4 $19.86 $334,427.30 $27,868.94 3% NNN

Year 5** $20.45 $226,494.33 $28,705.01 3% NNN

RENT ROLL
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LEASE HIGHLIGHTS TENANT HIGHLIGHTS

Pavion, provides fire, security, and
integration solutions to customers around
the world with industry leading experience
to clients in the enterprise, healthcare,
education, government, data center, and
retail industries.

Pavion has a global reach with 70+
locations in the United States and serving
23 countries.

Tenant:               

Commencement Date: 

Expiration Date: 

Current Lease Rate: 

Lease Type: 

Annual Escalations:

Landlord Maintenance: 

Pavion

December 1, 2019

August 28, 2029

$18.72 PSF 

NNN

3% (Next increase is scheduled
for 1/1/2027)

Tenant pays maintenance,
repair, and replacement costs
up to $15,913.50 (current cap)

*Currently in Year 2 with the next increase in rent on January 1, 2027
**Year 5 ‘Annual Rent’ has been modified to reflect the  August 28, 2029 Expiration Date



PARCEL MAP

1314



AERIAL MAP
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