
4121 SOUTH MERIDIAN    |    PUYALLUP, WA 98373

TIM PAVOLKA
253.606.7610
tpavolka@neilwalter.com

merid ian plaza FOR SALE:  $1,390,000

All information references in this document are approximate. The information contained herein is contained from sources 

deemed reliable. It is provided without representation, warranty, or guarantee, expressed or implied as to accuracy. Prospective 

buyer or tenant should conduct its own independent investigation relating to the property, government codes and regulations, 

allowed uses, and all other matters, regardless of whether they are referred to or contained in this document.

1 0 0 %  l e a s e d  s u b u r b a n  o f f i c e / r e ta i l  l o c at e d  i n  t h e  S o u t h  h i l l  A r e a  o f  P u ya l l u p



Property Overview

Tax Parcel: 0419106008 

Gross Land Area: 20,909 SF

Total Rentable: 6,180 SF

Construction: Stand-alone, metal roof

Year Built: 1982/2018 

Zoning: City of Puyallup, Mix-Use

Parking: 21 stalls

Type: Suburban retail/office

Sale Price: $1,390,000 

NOI: $80,213.28

Cap Rate: 6.0%

Tenant(s): Fully leased to stable long-term tenants

OFFERING SUMMARY
NWC-KV, LLC is pleased to present Meridian Plaza, located on the South Hill of Puyallup, WA. This suburban office/retail building consists of six retail/office 

tenant suites that are fully leased on a NNN basis. This property offers an excellent opportunity for an investor or owner/user. The site features 21 parking 

stalls, fresh paint, updated landscaping, and a metal roof.
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Aerial & Location Map

SUBJECT PROPERTY
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Nearby Amenit ies

SUBJECT PROPERTY

Population 1 Mile 3 Mile 5 Miles
2025 Estimate 10,559 85,177 184,763

Employment 9,673 29,665 57,678

Households 1 Mile 3 Mile 5 Miles
2025 Estimate 4,416 31,554 66,742

Median Income $82,646 $103,458 $108,744
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Income Analysis

Suite Tenant
Lease 

Expiration
Building

SF
Rent 

SF / Yr
Rent

SF / Mo
 Base 

 Rent / Mo 
 NNN 

 Rent / Mo
NNN 

SF / Yr
Base

Rent / Yr
 NNN 

 Rent / Yr 
Total 

Revenue

1-A Famers Insurance Agency 8/31/2031 1,207 14.52 $1.21 $1,421.00 $1,020.92 $10.15 $17,568.00 $12,251.05 $29,819.05

1-B Awards Unlimited 1/31/2027 887  21.60 $1.80 $1,498.07 $750.25 $10.15 $17,976.00 $9,003.00 $26,979.00

1-C Acupuncture 12/31/2026 787 20.43 $1.70 $1,340.08 $665.67 $10.15 $16,080.96 $7,988.05 $24,069.01

1-D Body Sculptress 5/31/2028 1,507  18.68 $1.56 $2,511.00 $1,274.67 $10.15 $30,132.00 $16,036 $46,171.00

2-A Scalp Therapy 12/31/2027 587  22.02 $1.84 $819.00 $496.50 $10.15 $ 9,828.01 $5,958.00 $15.786.01

2-B Electrical Engineer 5/31/2027 787 16.65 $1.39 $994.00 $665.67 $10.15 $11,928.00 $7,988.04 $19,916.04

Operating Expense Reimbursements $0 $0 $0

Totals  5,762  $1.58  $8,583.15 $4,873.68  $64,541.09  $59,224.14 $162,740.11

Estimated Operating Expenses - 2025 Actual OPE / S.F. Total OPE

CAM $1.06 $40,000.00

Property Management $1.01 $13,019.16

Real Estate Taxes $1.51 $18,489.11

Property Insurance $0.32 $5,299.92

Total Expense $3.89 $76,808.19

Net Operating Income $85,931.92

Vacancy 5.00% $(4,300.00)

Reserves 2.00% $(1.718.64)

Net Operating Income $80,213.28

Capitalization Rate 6.0%

Estimated Building Value $1,336,888.00

Price / SF  $216.32 
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