FOR SALE
. . PICKETT
+3.7 Acres Residential Land  |3220"

REAL ESTATE

in South Durham
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/7315 FARRINGTON ROAD
/7325 FARRINGTON ROAD
/7318 OAK LEAF DRIVE



PROPERTY OVERVIEW

EXCEPTIONAL
DEVELOPMENT
OPPORTUNITY

Exceptional development opportunity in
established residential corridor with convenient
access to major highways and interstates,
providing easy commutes to Chapel Hill,
Downtown Durham, and Research Triangle Park.

ACREAGE +3.7

7315, 7325 Farrington Road

el 7318 Oak Leaf Drive

CURRENT ZONING RR

FUTURE ZONING RB (Proposed)

PARCEL NUMBERs ° 07296207, 0707595053,
0707597199

BEST USE Residential Development

ROAD FRONTAGE Farrington Road

PRICE Contact Broker for Pricing
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NEIGHBORING ACCESS

Downtown Durham
Downtown Chapel Hill 12 Minutes
Downtown Raleigh

RDU (Airport)

20 Minutes  Research Triangle Park 20 Minutes
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NC State University
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FUTURE DEVELOPMENT
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ZONING COMPARISON

CURRENT ZONING FUTURE ZONING

RR (RURAL RESIDENTIAL) R-B (RESIDENTIAL SUBURBAN)
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Provides for residential development, community service Suburban in nature with 20,000 SF (or approximately ¥
and other uses with special use permit including acre) minimum lot sizes, agricultural uses included.
community centers, places of worship, parks, outdoor Additional uses may be allowed with special use permit.

recreation, day care centers, and veterinary clinics.



DEMOGRAPHIC OVERVIEW

POPULATION HOUSEHOLDS

2 miles 5 miles 10 miles 2 mile 5 mile 10 mile
2020 Population 11,652 120,128 419,169 2020 Households 5,608 49,275 168,891
2024 Population 12,086 118,736 440,201 2024 Households 5,725 48,686 176,953
2029 P i 2029 H h
029 Population ,, oy 119,270 457,075 029 Household 5,083 49,095 183,878
Projection Projection
Annual Growth 0 o o Annual Growth 2020-2024 1.9% 1.0% 2.2%
2020-2024 0.9% 0.3% 1.3%
A L Growth Annual Growth 2024-2029 0.9% 0.2% 0.8%
nnual Grow
0.9% 0.1% 0.8% .
2024-2029 Owner Occupied 3,434 25,185 92,044
Households
Median Age 39.3 34.4 35.8
Renter Occupied
, 254 23,91 1 4
Bachelor's Degree or 80% 67% 61% Households ,549 3910 91,83
Higher
Avg Household Size 2.1 2.2 23
U.S. Armed Forces 1 59 395
Avg Household Vehicles 2 2 2

Total Specified Consumer
Spending ($)

$2109M  $1.7B $6B




DEMOGRAPHIC OVERVIEW

INCOME

2 mile 5 mile 10 mile

$136,692  $117.648  $118436 HOUSING OCCUPANCY

Avg Household

Income
Median
Household $101,916 $88,693 $86,752
Income
< $25,000 556 6,626 25,443
$25,000- 50,000 691 7,683 30,095
$50,000- 75,000 872 6,895 23,594 51%
] Owner Occupied
$75,000 700 5,731 19,877 "Viouseholds.
100,000 49,
(o]
$100,000 -
561 4,773 15,944 :
Y 4 Renter O d
125,000 S
$125,000 -
150,000 407 3,790 12,766
$150,000 -
200,000 638 5,237 18,406

$200,000+ 1,299 7,951 30,827




MAJOR PLAYERS COMING TO
THE TRIANGLE

Corporate giants are reshaping the Triangle, creating jobs and driving demand for housing,
signaling an era of rapid growth in the area. Here are some recent corporate announcements
bringing growth to Chapel Hill and beyond.
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7,500 Jobs 1,801 Jobs 201 Jobs
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500 Jobs 250 Jobs 1,165 Jobs
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