
13756 W BELL RD, SURPRISE (PHOENIX), AZ 85374

OFFERING MEMORANDUM

APPLEBEE'S @ SURPRISE TOWNE CENTER
LOCATED AT ONE OF THE BUSIEST INTERSECTIONS IN THE PHOENIX MSA 
WITH OVER 116,000 VPD AT THE INTERSECTION OF BELL RD & GRAND AVE



The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the 
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2026 Marcus Millichap
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FINANCIAL SUMMARY

Price $3,616,000

Cap Rate 6.75%

Building Size 5,103 SF

Net Cash Flow 6.75% $244,113.63

Year Built 2001

Lot Size 0.79 Acres

LEASE SUMMARY

Lease Type Absolute Triple-Net (NNN) Lease

Tenant Applebee’s

Guarantor RMH Franchise Corporation
(132 Unit Franchise)

Lease Commencement Date April 27, 2010

Lease Term December 20, 2033

Rental Increases
1.5% Annually Through December 1, 2028;

Then Flat Until December 20, 2033

Renewal Options 2, 5 Year Options With 1.5% Annual Increases

Right of First Refusal None

Executive Summary
13756 W Bell Rd, Surprise, AZ 85374

ANNUALIZED OPERATING DATA

Lease Term Annual Rent Cap Rate

12/1/2026 - 11/30/2027  $244,113.63 6.75%

12/1/2027 - 11/30/2028  $247,775.34 6.85%

12/1/2028 - 12/20/2033  $251,491.97 7.95%

Base Rent $244,113.63

Net Operating Income $244,113.63

Total Return 6.75% $244,113.63
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PRASADA AUTO MALL

Walgreens

±2,440 Students

SURPRISE CITY CENTER
New Mixed-Use Development

INDUSTRIAL

60

303

67,800 CPD
GRAND AVE

60
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COBALT REHABILITATION 
HOSPITAL

48,090 CPD
W BELL RD

22,030 CPD
LITCHFIELD RD

1,000 ft

McDonald’s

67,800 CPD
GRAND AVE

60

Surprise Towne Center & Marketplace
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DEMOGRAPHICS 1-miles 3-miles 5-milesINVESTMENT HIGHLIGHTS

	» Absolute Triple-Net (NNN) Lease With Annual Rental Increases

	» Located in Surprise Towne Center & Marketplace, a Major Retail Center Surrounded 

by National Tenants Including Walmart Supercenter, Target, The Home Depot, 

Michaels, Pet Smart, Khol's, Barnes and Noble, and More

	» Applebee's Operates 1,600+ Locations Worldwide

	» Easily Accessible by US Route 60 (67,800 CPD), W Bell Road (48,020 CPD), and 

Litchfield Rd (22,030 CPD)

	» 225,970 Residents within a 5-Mile Radius in Growing Phoenix MSA Trade Area

	» Average Household Income Exceeds $90,000 Within the Surrounding Area

	» Daytime Population Exceeds 182,900 Within a 5-Mile Radius of the Subject Property

Property Description

Population

2030 Projection 8,158 98,420 232,235

2025 Estimate 8,033 96,186 225,970

Growth 2025 - 2030 1.56% 2.32% 2.77%

Daytime Population

2025 Estimate 10,903 87,141 182,981

Households

2030 Projections 4,330 41,510 97,494

2025 Estimate 4,238 40,415 94,757

Growth 2025 - 2030 2.15% 2.71% 2.89%

Income

2025 Est. Average 
Household Income

$81,431 $90,026 $95,582

2025 Est. Median 
Household Income

$64,433 $76,322 $81,344
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The Applebee's chain was founded by Bill and T. J. Palmer in July 1980. Their vision was "to create a restaurant 

that had a neighborhood pub feel to it and could offer friendly service along with quality fare at a lower price than 

most of their competition." In 1988, Applebee's International, Inc., became the restaurant chain's franchiser when 

Kansas City franchisees Abe Gustin and John Hamra purchased the rights to the Applebee's concept from W. R. 

Grace. In Noveber of 2007 IHOP Corp. acquired Applebee's International, and the combined company became the 

largest full-service restaurant company in the world, with more than 3,250 locations.

As one of the world’s largest casual dining brands, Applebee’s is a go-to dining destination in neighborhoods 

throughout the United States and abroad. Their guests know they can always count on Applebee's for a delicious 

and affordable meal, refreshing and fun drinks, and a come-as-you-are welcoming environment. 

LEASE GUARANTOR: RMH Holdings Inc operates 132 units in 14 states. RMH is owned by an affiliate of Sun Holdings 

Inc.  Sun Holdings was founded in 1997.  The company provides world-class management services to some of 

America’s most popular restaurants. The businesses serviced include over a thousand Applebee’s, Arby's, Burger 

King, Freebirds World Burrito, Golden Corral, IHOP, McAlister’s, Papa John’s, Popeye’s, and Taco Bueno locations 

in 27 States.  The collective portfolio of restaurants that Sun supports makes up the 2nd largest franchisee 

organization in the U.S. according to the Mega 99 2024 rankings.

Tenant Overview

PASADENA, CALIFORNIA
Headquarters

1,600+
Locations

1980
Founded

NYSE: DIN
Stock Symbol

APPLEBEES.COM
Website

SUNHOLDINGS.NET
Guarantor Website
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Property Photos
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Surprise, Arizona is located just 28 miles northwest of downtown Phoenix. The 

City of Surprise sits at the foot of the White Tank Mountains and is currently home 

to over 100,000 residents. The City of Surprise offers an assortment of amenities. 

Located in the center of Surprise is the Surprise stadium. The stadium hosts 

spring training games for the Texas Rangers and the Kansas City Royals. The 

stadium also has 15 practice baseball fields which are utilized also by Parks and 

Recreation for the Cal Ripkin Youth Baseball program.

Directly across from the stadium is the Surprise Community Park. The Park 

includes an urban fishing lake which features an accessible dock. There are also 

basketball courts, tennis and racquetball complex and a rubberized baseball 

field. Surprise also offers the Hollyhock Community Pool and the Surprise 

Aquatics Center. Both city pools feature zero depth play areas for small children 

as well as slides, diving areas and lap swimming areas.

Other features that The City of Surprise has to offer are 7 golf courses, 14 

city maintained parks, 4 recreation centers and 2 public libraries. The City of 

Surprise offers organized sports teams for youth, teens and adults. Sports such 

as baseball, basketball, soccer and volleyball are just a few of the many sports 

available through the City of Surprise. Surprise is also located near the White 

Tank Regional Park which is a good location for hiking and picnics.

The City of Surprise is just a short drive away from the State Farm Stadium and 

Gila River Arena, home to the Phoenix Cardinals and the Phoenix Coyotes.

7 Miles
to Luke Air Force 

Base

12 Miles
to State Farm Stadium

27 Miles
to Downtown Phoenix

32 Miles
to Phoenix Sky Harbor 

International Airport

Location Overview
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NET LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:
By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as 
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property. 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, 
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever 
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness 
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough 
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a 
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not 
represent the current or future performance of this property. The value of a net leased property to you depends on factors 
that should be evaluated by you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation 
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all 
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past 
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, 
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based 
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are 
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with 
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental 
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own 

investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including 
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease 
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and 
Buyer’s legal ability to make alternate use of the property. 

CONFIDENTIALITY AGREEMENT
The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or 
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained 
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees 
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject 
property at this time, please return this offering memorandum to Marcus & Millichap. 

This offering memorandum has been prepared to provide summary, unverified financial and physical information 
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in 
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of 
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth 
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

[ exclusively listed by ]

Offices Nationwide
www.marcusmillichap.com

Ryan Sarbinoff
Arizona Broker of Record
602 687 6700
Lic #: BR675146000

For financing options, please reach out to:
JOSH SCIOTTO
602-687-6647

josh.sciotto@marcusmillichap.com

Chris N. Lind
Senior Managing Director
602 687 6780
chris.lind@marcusmillichap.com

Mark J. Ruble
Executive Managing Director
602 687 6766
mruble@marcusmillichap.com

Zack House
Senior Managing Director
602 687 6650
zhouse@marcusmillichap.com


